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Kintetsu World Express, Inc.
Global Logistics Partner Year Ended March 31, 2016

f1#IE Corporate Profile

5 HASHEHI IR TR Name of Corporation
ES # T 1086024 Head Office

ERREBEER 2-15-1
RINA VT =T 4 ARR 24F

Kintetsu World Express, Inc. (KWE)

Shinagawa Intercity TowerA-24FI.
2-15-1 Konan, Minato-ku, Tokyo 108-6024

5= 3T 1970F 1 8 Established January 1970

f & FH ARWHRTE BE #BF Representative Nobutoshi Torii, President and Chief Executive Officer
< 2016 £F 3 AFRIRE > < As of end of March 2016 >

Gt ¥ B 17311 (B No. of Employees 17,311 (Consolidated)

II—T - %y hD—5 Group Network

44 nE. 322 &1, 717 #sx 44 countries, 322 cities, 717 sites

141N FE10ENZZD) 141 Companies (Including 10 affiliates accounted for using the equity method)
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Consolidated Financial Highlights, Sales by Division
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Net Income Attributable to Owners of the Parent
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@REHA Fiscal year ended "12/3 "13/3 "14/3 15/3 16/3
iSRS Consolidated Operating Results
BN Net Sales 264,403 247,977 281,505 327,192 420,252
= Operating Income 13,824 13,295 13,742 16,563 15,356
4R |2 Ordinary Income 14,847 14,208 15,267 18,429 17,907
BEMMEICRET S Net Income Attributable to Owners of the
L HAREF R Parent 9,545 9,134 9,417 10,489 9,773

SEEEERAIEZEIRA Consolidated Net Sales by Division
20165E3A#A. Year ended March 31, 2016

(B3 / ¥ Million) -
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I AUMBIEZEINA Consolidated Net Sales by Segment

(B / ¥ Million)

Air Freight Forwarding 500,000 | |
i 400,000 ZES RT7IT A wT=F
ﬁlkﬁ%!ﬁ% ' Japan East Asia & Oceania
Sea Freight Forwarding 300,000 [ ] || # %—}7:}7
1 01 ,380 LE|°/—15—'{71 200,000 . l The Americas Southeast Asia
ogistics - - chy -
_— 100,000 Eﬁ?ypjl\%ﬁe}Eajs?ngmca QIET_II-_L
168,768 ' ; ;
115,961 1553 "16/3
(B73M/ ¥ Million)
EmBARFERR Sales by Division 15/3 16/3
Mz E Y Air Freight Forwarding 179,236 168,768
B EEYENx Sea Freight Forwarding 76,678 115,961
OYAT4OA Logistics 36,652 101,380
Tt Other 34,625 34,141




Segment Information

T A FRIEZEIUA. 221558 Net Sales, Income or Loss by Segment

2016 £ 3 AHA.” Year ended March 31, 2016 (B8 / ¥ Million)
BN - S - EPUT - Zoft BuE | Glm
[SES K FOUA  AEFZF ®ETIT APLL 5 GO ast [P [=5E)
Carrying
amount on
consolidated
Europe, ) . statements of
Middle East  East Asia&  Southeast Other Adjustment income
Japan The Americas & Africa Oceania Asia APLL Total Note 1 Total Note 2 Note 3
EENA Net Sales:
S EBEEZR D Net Sales to
=ESIYN Outside ¥ 106,635 ¥ 48,409 ¥ 34,886 ¥ 89,740 ¥ 45,833 ¥ 94,399 ¥419,905 ¥ 346 ¥420,252 ¥ - ¥420,252
Customers
TIA MED  Inter segment
REBEZEINA Sales/Transfers 2,791 3,504 1,088 1,545 963 2 9,897 1,762 11,659 A 11,659
XIFiIRES
=t Total Net Sales 109,427 51,914 35,975 91,286 46,797 94,401 429,802 2,109 431,911 & 11,659 420,252
I X hMEBEE Segment Income
or Loss (&) ¥ 4,127 ¥ 3,778 ¥ 992 ¥ 5,621 ¥ 1,928 ¥A 1,404 ¥ 15,043 ¥ 308 ¥ 15,351 ¥ 4 ¥ 15,356
2015 %&£ 3 AHH " Year ended March 31, 2015 (B / ¥ Million)
ber e apr
W - iR - RPIT - ZDfth WL e
B4 S FOUA  ACTFIF  EEPYT APLL 5 G ast Gpe2 [=3E]
Carrying
amount on
consolidated
I_Europe, . . statements of
Middle East East Asia&  Southeast Other Adjustment income
Japan The Americas & Africa Oceania Asia APLL Total Note 1 Total Note 2 Note 3
EEINA Net Sales:
SLEBEEZ D Net Sales to
SZEIA Outside ¥ 120,669 ¥ 40,912 ¥ 36,186 ¥ 88,479 ¥ 40,613 ¥ — ¥326,861 ¥ 331 ¥327,192 ¥ - ¥327,192
Customers
TIAYBRED  Inter- segment
AEBEZEINA Sales/Transfers 2,239 2,100 1,168 941 820 - 7269 1535 8805 A 8805 -
XIFiRES
st Total Net Sales 122,908 43,012 37,355 89,420 41,433 — 334,130 1,866 335,997 A 8,805 327,192
T A M Segment Income ¥ 6,355 ¥ 2,884 ¥ 736 ¥ 5101¥ 1,175 ¥ —¥ 16,252¥% 307 ¥ 16,559 ¥ 3¥ 16,563
E: [Zoft] ORI, MEETAL MIEEAEVWEEELT AL R THY ., ELEHTN—TRBNOWRTHEETHEEATHNET,

1
2. 2T A2 PO, €7 X2 MEBREIEETY,
3. 2T A PRIRRE., EREERSTHEOEENRERBEE T THVET,
Notes: 1. Other refers to business not included in reportable segments and provides incidental logistics related services within the Group.
2. Segment income adjustment refers to inter-segment transaction eliminations.
3

. Segment income has been adjusted for the operating income appearing in the consolidated statements of income.

I X NFIIEREE, Freight Volume by Segment
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BN - DT, BEM - —HEHIEDIER
Consolidated Profitability & Efficiency, Stability & Per Share Data
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@;REH Fiscal year ended "12/3 "13/3 "14/3 "15/3 16/3
RGN - A Consolidated Profitability & Efficiency
=E S LRSS Operating Gross Profit Margin 16.4% 17.3% 16.4% 16.1% 17.1%
ERFEER Operating Margin 5.2% 5.4% 4.9% 5.1% 3.7%
B O EARSHIEA ma Return on Equity 13.1% 11.0% 9.5% 9.0% 7.9%
HREERENmE Return on Assets 12.1% 10.7% 9.9%  102% 6.2%
REEDRRER (8) Total Assets Turnover (Times) 2.2 1.9 1.8 1.8 1.5
A EERTRER=EERTIE / BENAX 100 Notes: Operating Gross Profit Margin = Operating Gross Profit / Net Sales X 100
EEFRR=2FFNE / BEIA X 100 Operating Margin = Operating Income / Net Sales X 100
B O EARYEFI R = L AR/ B2EER (B3$F) x 100 Return on Equity = Net Income / Shareholders’ Equity (Yearly Average) X 100
MEERPNRR=2EFZ / BEE (HhFH) x 100 Return on Assets = Ordinary Income / Total assets (Yearly Average) X 100
MEEDEGER=ZFIA / $EE (HhTH) Total Assets Turnover = Net Sales / Total Assets (Yearly Average)
— Rk -V L ER#FIZEE Net Income per Share — LB E Net Assets per Share
(m/%) (m/¥)
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@ REH Fiscal year ended "12/3 "13/3 "14/3 15/3 16/3
ERELTEM Consolidated Stability
mBPLEER Current Ratio 205.9% 208.2% 239.6% 243.6% 181.3%
BIELL Non-Current Assets Ratio 55.4% 53.3% 50.1% 50.4% 165.5%
A S VNVAPAC:)) Interest Coverage (Times) 58.6 49.9 59.5 74.9 20.0
Bo&EAt=x Equity Ratio 60.7% 64.3% 64.5% 64.8% 32.5%
EiE— SR DIEE Consolidated per Share Data
—HRATCO ZHAfEAIEE (F9)  Net Income per Share (¥) 132.58 126.86 130.80 145.68 135.74
—HHebfnEE (H) Net Assets per Share (¥) 1,056.84 1,250.56 1,504.84 1,750.16 1,741.44
A REhER=1EEE %K) / KBEE HX) x 100 Notes: Current Ratio = Current Assets (Fiscal Year End) / Current Liabilities (Fiscal Year End) X 100

EEER=EEEE (M%) / BSEX HR) x 100

1B LZMANRLy U= (BENE+ZRFERUERES) / THHE
BCAEALER=ACELX (BX) /#E&F (K X100

L3112 2015 F 10 A 1 B TEH@EMR 1 HRICD & 2HDEIS THAPE £1T -
THY RS HERERIZE S S U1 R ) R 3 YA Bl
2012 F 3 AHADHIEICIT DN ERELTHEL THW ET,

Non-Current Assets Ratio = Non-Current Assets (Fiscal Year End) / Shareholders' Equity (Fiscal Year
End) X 100

Interest Coverage = (Operating Income-+Interest and Dividend Income) /Interest Expenses

Equity Ratio = Shareholders' Equity (Fiscal Year End) / Total Assets (Fiscal Year End) X 100

The Company conducted a stock split at a ratio of 1:2 of common stock on October 1, 2015. Net

income per share and net assets per share are calculated based on the assumption that the stock split

was conducted on April 1, 2011.



ERMBER

Consolidated Financial Statements

EfEE{EXIEBR Consolidated Balance Sheets (&5 / ¥ Million)
@;REHH Fiscal year ended "15/3 '16/3
(EEDER) Assets:

RENEE Current assets: 131,006 178,454
RENUEE Cash and deposits 53,318 70,580
SZRFERUEERNAE Notes and operating accounts receivable 68,685 88,500
BifEEZS Securities 7 3,253
BRI EE Deferred tax assets 1,509 702
ZDAth Other 7,880 16,571
SR EE Allowance for doubtful accounts 2\ 395 A 1,153

EE&EE Non-current assets: 63,547 207,447
BEETEEE Property, plant and equipment 39,831 45,944

EYIROREERY) (FH%E) Buildings and structures, net 18,884 21,124
BB N OERE (1E) Machinery and equipment and vehicles, net 705 1,608
Tih Land 11,817 14,006
U—X&EE (105) Leased assets, net 606 685
T DAty (§82R) Other, net 7,816 8,518
M ETEEE Intangible assets 2,520 134,117
DNA Goodwill 1,391 75,768
BREEEE Customer-related assets - 41,797
Z DAt Other 1,129 16,550
REZDMDEE Investments and other assets 21,194 27,386
BEA Total assets 194,553 385,902
(573 / ¥ Million)

@:REH Fiscal year ended "15/3 "16/3

(BEDEL) Liabilities:

RENaE Current liabilities: 53,772 98,406
FIWFERUEFERILE Notes and operating accounts payable - trade 28,683 40,338
EHBAE Short-term loans payable 8,525 28,190
U—R & Lease obligations 158 205
KINENTE Income taxes payable 2,436 3,470
BERTas Deferred tax liabilities 240 293
B55|4% Provision for bonuses 2,479 4,008
"EES5|H% Provision for directors’ bonuses 272 335
ZDAth Other 10,974 21,564

BEaE Non-current liabilities: 11,093 152,296
REIBEAE Long-term loans payable 6,608 137,320
U —2 (&7 Lease obligations 441 471
BEHTas Deferred tax liabilities 664 9,866
BEfaT(ICRDaE Net defined benefit liability 3,295 2,640
ZDAth Other 83 1,998

BEast Total liabilities 64,865 250,703

(HHIEEDSL) Net assets:

HREEX Shareholders’ equity:

BEAE Capital stock 7,216 7,216
BEXFERE Capital surplus 4,867 4,293
FIRFRE Retained earnings 97,526 103,271
Btk Treasury shares A2 A3

MEEARSET Total shareholders’ equity 109,607 114,777

T DD SIENMRETEE Accumulated other comprehensive income
ZOfhEMEE =S Valuation difference on available-for-sale securities 2,187 1,338
BIEANw Vi8R Deferred gains or losses on hedges 39 A4
ARRERAENE Foreign currency translation adjustment 14,089 9,473
B (C{ROFEERETER Remeasurements of defined benefit plans 84 A 205

Z DD SEMRMRET RS Total accumulated other comprehensive income 16,400 10,602

FERECRERFD Non-controlling interests 3,679 9,819

MEESST Total net assets 129,687 135,199

EfEMEEAs Total liabilities and net assets 194,553 385,902

EEIETETEE  Consolidated Statements of Income (&AM / ¥ Million)

@;REH] Fiscal year ended 15/3 16/3

[=EIVON Net sales 327,192 420,252

=E S5 Operating cost 274,636 348,489

SRR Operating gross profit 52,556 71,762

IRFTEEND—REEE Selling, general, and administrative expenses 35,992 56,405

[=ESE Operating income 16,563 15,356

EBENNE Non-operating income 2,506 3,597

EENER Non-operating expenses 640 1,046

B Ordinary income 18,429 17,907

"R BIF 2 Extraordinary income - 523

LSHEEPS Extraordinary losses 2,057 583

DSk N e Income before income taxes 16,372 17,847

EARL, ERBRUOEZER Income taxes — current 6,016 5,931

BT AR Income taxes — deferred 2\ 668 1,184

L HAREA 7S Net income 11,024 10,731

FEXFHREICIRIE T X B EE Net income attributable to non-controlling interests 535 958

BB EIDRET 2 HHIEF]E Net income attributable to owners of the parent 10,489 9,773

Note: A triangle (shown as “A") denotes a negative number.



BEMBER

Consolidated Financial Statements

WE

EfEFrvyva - 70-51HE Consolidated Statements of Cash Flows (&M / ¥ Million)
OREH Fiscal year ended "15/3 "16/3
EEEHICLDFryya - JO— Cash flows from operating activities
ik ek e e Income (loss) before income taxes 16,372 17,847
EERE Depreciation 2,720 5,255
PEEi=E=PN Impairment loss - 559
DNAEHZE Amortization of goodwill 121 1,992
BDDNAEEEE Amortization of negative goodwill A 35 A1
E55|HEDEREEE (AR Increase (decrease 2\ ) in provision for bonuses 329 373
HEEBS55|HE0BREEE (AR Increase (decrease £\ ) in provision for directors’ bonuses 14 75
BB ICRDBBEDIEEE (AFES) Increase (decrease 2\ ) in net defined benefit liability 442 \ 966
S5 H20OEREEE (AR Increase (decrease 2 ) in allowance for doubtful accounts 28 A
SEFH BN UZEREHE Interest and dividends income A 540 A 665
ZINFR Interest expenses 228 802
FDEICKDIREER (AFH) Share of (profit A ) loss of entities accounted for using equity method 2 255 A 651
EEEETAER (A3 Loss (gain &) on sales of non-current assets A 25 A\ 52
BB ERAIE Loss on retirement of non-current assets 24 12
SERMEZTTAER (AFE) Loss (gain A ) on sales of investment securities A2 A9
REEMEEF B (L35 Loss (gain A ) on valuation of investment securities - 10
JIL O =EHETmE Loss on valuation of golf club memberships 5 5
KEJRESEEEIRKR Loss on U.S. antitrust matter 2,032 -
BRI RIS CUER Gain on revision of retirement benefit plan - A 523
ST LEEDIZREE (A FBM) Decrease (increase 2\ ) in notes and accounts receivable-trade N 7,483 9,581
EABEBEDERER (AR Increase (decrease 2\ ) in notes and accounts payable—trade 2,097 A 5,046
Z D Other, net 867 A 46
\EF Subtotal 16,942 28,542
MERUEEEEDZEEE Interest and dividends income received 735 984
AEDZIE8 Interest expenses paid A 228 A 788
KEINZEARSET IR Payment for U.S. antitrust matter 2\ 2,032 =
AR E ILER Payment for antitrust matter B4 -
EANFREDZINER Income taxes paid A\ 5,893 A\ 8,594
BEEHICLDFryya - JO— Net cash provided by operating activities 9,457 20,143
BEEHNCLDFryya - JO— Cash flows from investing activities
TEHTEEDFEAICKL D Payments into time deposits A 3,878 A 6,889
THITEEDILR(IC K DUA Proceeds from withdrawal of time deposits 2,135 6,450
BRETEEEDRFICKDZH Purchase of property, plant and equipment A 4,889 A\ 5,735
BEEEEEDTTEAICKDULAN Proceeds from sales of property, plant and equipment 34 142
REEMEEZFOREIC KD Purchase of investment securities N 2,287 A 2,907
KREEMAEZSDFTEANOERICKDINA Proceeds from sales and redemption of securities 67 2,478
EfNFICKDH Payments of loans receivable A\ 264 A 302
ENERDEI{ENZY YN Collection of loans receivable 1,497 326
HENORIEEDEANCKL D Payments for lease and guarantee deposits A 356 A 354
e M OMREEEDEINIC KD UXA Proceeds from collection of lease and guarantee deposits 285 437
BIEOHADEEZHD FRAMINDEYSEIC  Purchase of shares of subsidiaries resulting in change in scope of
FOZH consolidation A 396 A 139,804
Z DAt Other, net 2,818 A 1,047
BEEHICLDFryya - JO— Net cash provided by (used in) investing activities A 10,870 A 147,207
MEEASCLDFryya - JO— Cash flows from financing activities
FEEAB A DFIERIZE ( AFRSY) Net increase (decrease 2 ) in short-term loans payable A 300 15,731
T7AFT VR - U—2AEBEDIRFICLDZH  Repayments of finance lease obligations A 176 A 183
REEANICKDINA Proceeds from long-term loans payable 1,470 131,949
REABAZDREICKLDH Repayment of long-term loans payable A\ 565 A 466
BeHADEISIC RN Purchase of treasury shares A0 A
[EEAOREN-E] Cash dividends paid AN1,517 A 1,764
FEX R ENDEHEDTILEE Dividends paid to non-controlling interests A 335 A 520
BISEEIC KD Fryva - JO— Net cash provided by (used in) financing activities 1,424 144,744
RENUVIRERAENICHRDIREELE Effect of exchange rate changes on cash and cash equivalents 3,673 A 2,476
HERUIRERAEYOIEHE (AR Net increase (decrease 2 ) in cash and cash equivalents 736 15,203
RENVIREESEMOHERS Cash and cash equivalents at beginning of period 47,963 48,700
RERVIREESEYORERES Cash and cash equivalents at end of period 48,700 63,903




	01
	02
	03
	04
	05
	06



