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Logistics
A member of the KWE Group

f#IE Corporate Profile

5 MRtk IoRX TV Name of Corporation Kintetsu World Express, Inc. (KWE)
x # T 108-6024 Head Office 24th Fl., Shinagawa Intercity Tower A, 2-15-1 Konan,
RREBEXER 2-15-1 Minato-ku, Tokyo 108-6024 JAPAN
RINAVE—T 1 ARR24F
5= T 197018 Established January 1970
£ = FH AREHER HRIITRE BE #F Representative Nobutoshi Torii
President and Chief Executive Officer
< 2022 £ 3 BFRIRE > < As of March 31, 2022 >
it ¥ B ¥ 17,0069 (GER) No. of Employees 17,069 (Consolidated)
JI—7 - 2y kI—=5 Group Network
46 »E. 298 &, 688 #l= 46 countries, 298 cities, 688 sites

138 AN (FnAd@fARt 9 AN ZS0) 138 Companies (Including 9 affiliates accounted for using the equity method)



EFIEIR 10 F£HB

10-Year Performance Highlights
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EEFEER  Operating Margin
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* Y313 2015 F£10 A1 B TE@EMK #RICDE 2 KOEE THXLEET-THYW ET,
1R 22 IEIRIE. YA EIY 2013 F 3 AEIOHIEICTTHh M ALREL THEEL THY
3

* The Company conducted a stock split at a ratio of 1:2 of common stock on October 1, 2015.
Per share amounts were calculated based on the assumption that the stock split was
conducted on April 1, 2012.
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Segment Information

I A MRIEZEINA. EZFZE Net Sales, Income by Segment
2022 £F 3 AHA, Year ended March 31, 2022

WE

(B / ¥ Million)

RS
e - chiffss - I - ZDAt e
SES KA FIOUH  FEPZIF  FEPIT APLL 5 GE &t (33
Carrying
amount on
consolidated
Europe, ) . statements of
Middle East  East Asia&  Southeast Other Adjustment income
Japan The Americas & Africa Oceania Asia APLL Total Note 1 Total Note 3
EEINA Net Sales:
S EBEEZ D Net Sales to
EHEA Outside 224,528 100,226 58,533 223,742 176,978 196,066 980,075 366 980,441 980,441
Customers
TIX MED  Inter- segment
NER=ZEIN A Sales/Transfers 19,544 7,653 1,946 3,583 3,011 313 36,052 3,260 39,312 A 39,312 =
XIFRES
st Total Net Sales 244,073 107,880 60,479 227,326 179,989 196,379 1,016,127 3,626 1,019,754 A 39,312 980,441
I X M Segment Income 11,666 13,332 4,297 16,216 13,277 3,393 62,083 389 62,473 2 62,475

Notes:

PO WO =

ESUREN I - RN, REM - —HRSTCDIEIR

Consolidated Profitability & Efficiency, Stability & Per Share Data

[ZDftt] DRBE, MEET A MIEEFNEVEFELTI XL M THY, EICHR TV - TABANOYRAEEEETHEEATHVET,
t U AL MRIEORELREIE. €T 42 MEBEIEETY,

7 A2 MRS, ERERSHEROEENBEREET > THIET,
Other refers to business not included in reportable segments and provides incidental logistics related services within the Group.
Segment income adjustment refers to inter-segment transaction eliminations.
Segment income has been adjusted for the operating income appearing in the consolidated statements of income.
A triangle (shown as “ A ) denotes a negative number.

RN - M Consolidated Profitability & Efficiency

@REHA Fiscal year ended ‘18/3 ‘19/3 '20/3 '21/3 '22/3
BRSNS - M Consolidated Profitability & Efficiency
EEAImE Operating Gross Profit Margin 16.8% 16.4% 172%  17.2% 14.3%
EESEAES Operating Margin 3.2% 3.5% 3.6% 5.6% 6.4%
BCEALHAmE Return on Equity (ROE) 5.9% 8.2% 40% 17.0% 25.8%
HREEREFmE Return on Assets (ROA) 4.5% 5.1% 4.5% 8.6% 13.5%
HWEEDEE () Total Assets Turnover (Times) 1.4 1.5 1.4 15 2.0
A EERNRR=EFERTIE / EENAX 100 Notes: Operating Gross Profit Margin = Operating Gross Profit / Net Sales X 100
EEARE=EFHNE / EFEINA X 100 Operating Margin = Operating Income / Net Sales X 100
HOEAYMMFIER = LA/ BCEER (#$FH) x 100 Return on Equity = Net Income / Shareholders’ Equity (Yearly Average) X 100
WEERBHER=0EHM/ HLEE (H$F¥) x 100 Return on Assets = Ordinary Income / Total Assets (Yearly Average) X 100
WEEDEGZR=SFINA / $EE (HhTFH) Total Assets Turnover = Net Sales / Total Assets (Yearly Average)
EERTEM - —#%R Tz DIBIE Consolidated Stability & Per Share Data
@REH] Fiscal year ended 18/3 19/3 '20/3 21/3 '22/3
EREEEN Consolidated Stability
et Current Ratio 157.6% 164.6% 151.6% 173.0% 180.9%
B E Non-Current Assets Ratio 163.6% 153.2% 164.9% 130.9% 97.3%
AVIVANANLYY (1) Interest Coverage (Times) 17.8 16.6 10.1 20.1 39.4
Sl =Z N Equity Ratio 30.7% 31.3% 30.1% 33.1% 36.9%
EfE— S DIER Consolidated per Share Data
— RSO SRR (F3)  Net Income per Share (¥) 97.26 136.91 65.68 301.06 603.90
—HRHICOIEEE () Net Assets per Share (¥) 1,662.72 1,690.89 1,615.38 1,926.30 2,757.51

& RBER=REEE WX / ABAEME @R x 100
BEELE=EFAE H#X) / BSEAR #K) X 100
12U MANL Y U= (BEFE+ZRABRVERYS) / IUFE
BOEAER=ACEF (BFK) /#E&K @R x 100

Notes:

Current Ratio = Current Assets (Fiscal Year End) / Current Liabilities (Fiscal Year End) X 100

Non-Current Assets Ratio = Non-Current Assets (Fiscal Year End) / Shareholders' Equity (Fiscal Year
End) X 100
Interest Coverage = (Operating Income-+Interest and Dividend Income) /Interest Expenses
Equity Ratio = Shareholders' Equity (Fiscal Year End) / Total Assets (Fiscal Year End) X 100
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Consolidated Financial Statements

EfEEIENEBER  Consolidated Balance Sheets (B / ¥ Million)
@REHA Fiscal year ended '21/3 '22/3
(BED) Assets:

RENEE Current assets: 237,402 344,934
RENUTEE Cash and deposits 90,277 108,095
SZRFERUEERNAE Notes and operating accounts receivable 132,397 202,816
LIEE Contract assets 1,363 7,848
BIfEEZS Securities 4,203 4,647
ZDAth Other 10,512 23,036
S35 Allowance for doubtful accounts A1,350 A 1,511

EEEE Non-current assets: 181,294 192,896
BEEEEE Property, plant and equipment 68,548 74,187

RYINUEEY) (12R) Buildings and structures, net 18,044 18,062
HmRBENOERE (11ER) Machinery and equipment and vehicles, net 5,354 6,020
b Land 14,110 14,340
U—X&EE (fHzR) Leased assets, net 283 251
[EFtEEE (f1Z8) Right-of-use assets, net 24,509 28,730
ZOft (FEE) Other, net 6,246 6,781
HEEEEE Intangible assets 90,045 92,656
DNA Goodwill 48,973 50,402
BERREEEE Customer-related assets 26,532 27,403
ZDfth Other 14,538 14,850
REZDMODEE Investments and other assets 22,700 26,053

BEEE Deferred assets 130 168
HERITE Bond issuance cost 130 168

EEOs Total assets 418,827 537,999

(B73M / ¥ Million)

@REHA Fiscal year ended '21/3 '22/3

(BEDEL) Liabilities:

REBE Current liabilities: 137,261 190,716
XIZFERUEZEXKLE Notes and operating accounts payable - trade 66,455 103,241
EHABAE Short-term loans payable 31,304 36,007
U—R & Lease obligations 7,988 9,097
KIENTRE Income taxes payable 7,118 9,295
2554 Provision for bonuses 6,157 8,555
"REES5 4% Provision for directors’ bonuses 229 355
Z DAt Other 18,008 24,162

[ERS=LE Non-current liabilities: 132,826 136,225
& Bonds payable 25,000 35,000
REBAE Long-term loans payable 74,800 64,800
U —R & Lease obligations 18,711 21,601
RIS aE Deferred tax liabilities 6,994 7,482
EEMIUIAN S HE Provision for share-based remuneration for directors 41 56
EBRERTICHROEaE Retirement benefit liability 5,928 5,912
Z DAt Other 1,350 1,373

aEast Total liabilities 270,087 326,942

(fEEEDED) Net assets:

HEEX Shareholders’ equity:

EXRE Capital stock 7,216 7,216
BEARIRE Capital surplus 4,499 4,499
FERRE Retained earnings 140,906 178,457
Bkt Treasury shares A 150 A 144

MEEARGE Total shareholders’ equity 152,471 190,028

Z DD BIEF TR RETER Accumulated other comprehensive income
Z DA MMl = EE Valuation difference on available-for-sale securities 1,939 2,104
REBIRERENT Foreign currency translation adjustment 14,061 7,846
BEET ICROARREEE Remeasurements of defined benefit plans A 1,862 1,724

Z DD IEF TR R EES T Total accumulated other comprehensive income A 13,985 8,226

e Bk ER D Non-controlling interests 10,253 12,802

MEESET Total net assets 148,739 211,057

EEMEEGsT Total liabilities and net assets 418,827 537,999

EFEIERETEE  Consolidated Statements of Income (&5 / ¥ Million)

@ REHA Fiscal year ended '21/3 '22/3
HERNA Net sales 609,110 980,441
= S5 Operating cost 504,332 839,782
BT Operating gross profit 104,777 140,658
IRFEEN U —REESE Selling, general and administrative expenses 70,600 78,183
= =ile Operating income 34,177 62,475
HZESNR Non-operating income 2,544 4,094
HENBH Non-operating expenses 2,192 1,836
BE Ordinary income 34,529 64,733
"R BIF g Extraordinary income 41 34
ESlEEPS Extraordinary losses 741 649
T e AR Income before income taxes 33,829 64,118
EANFE, ERBNUOERER Income taxes — current 11,536 19,192
EN LR Income taxes — deferred A 776 A 630
EANREGE Total income taxes 10,760 18,562
B an e Net income 23,069 45,556
IETEMEICRE T DEEHEFIEE  Net income attributable to non-controlling interests 1,424 2,138

SHHEICFET LA Net income attributable to owners of the parent 21,644 43,417

Note: A triangle (shown as “/A") denotes a negative number.
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Consolidated Financial Statements

WE

EEFvyya - JO-HEE Consolidated Statements of Cash Flows (B / ¥ Million)

@REHA Fiscal year ended 21/3 '22/3

EXEFHCLDFryya - TJO— Cash flows from operating activities
B A A A Income (loss) before income taxes 33,829 64,118
R MEAE Depreciation 17,520 17,947
PERi=E=FN Impairment loss 741 194
RS HRIERTE Loss on termination of retirement benefit plan - 62
DNAEHZE Amortization of goodwill 3,621 3,696
BODNAEEEE Amortization of negative goodwill A1 A1
EHI5 | M DEREE (AERS) Increase (decrease 2\ ) in allowance for doubtful accounts A 162 144
H55|SE0EEEE (AFEA) Increase (decrease £\ ) in provision for bonuses 1,545 1,952
HEES5|HE0OEERE (AT Increase (decrease 2 ) in provision for directors’ bonuses A 47 114

FEMIVES I HSDEFEE (AFREEY) Increase (decrease £\ ) in provision for share-based remuneration for directors 21 18
BRI CRIAEDEEERR (AT Increase (decrease 2 ) in net defined benefit liability 309 63
SRS R USRS E Interest and dividends income A 681 A 576
SALFIE Interest expenses 1,729 1,598
FOEICKDIREER (A Share of (profit & ) loss of entities accounted for using equity method A 33 A 321
RERMAZSTAEG (AR Loss (gain &) on sales of investment securities A4 A 34
5t LEEDIZREE (A KEM) Decrease (increase 2 ) in notes and accounts receivable-trade 229,004 A 54,983
HAANBEBOBREE (AR Increase (decrease 2 ) in notes and accounts payable-trade 16,802 26,268
NEEDIEHEE (AFEM) Decrease (increase) in contract assets A\ 336 6,174
<Dt Other, net 257 A 5,243
J\EF Subtotal 45,960 48,834
MERORESE0OZEER Interest and dividends income received 755 909
FIB DB Interest expenses paid 1,695 A\ 1,587
TENED IR Income taxes paid 7,081 A 18,108
EEEEICLDFrvya - JO— Net cash provided by operating activities 37,938 30,048
BREEHICKDFryya - 70— Cash flows from investing activities
TEHFEEDFEAICKL D Payments into time deposits A 3,800 A 3,255
TEHFEEDILRICKDINA Proceeds from withdrawal of time deposits 4,483 3,862
BRETEEEDRFICKDZH Purchase of property, plant and equipment A\ 3,361 A 4,225
BEEEEEDTTAIC K DA Proceeds from sales of property, plant and equipment 223 120
FEETEEDIRSICLKDZH Purchase of intangible assets 201,319 1,337
R EEMEEZRDEIEIC KD Purchase of investment securities 5,103 A\ 5,537
REBMAESOFEROERIC KD Proceeds from sales and redemption of securities 5,337 5,397
HENORIEDEANCL D Payments for lease and guarantee deposits A 616 A 2,309
HENOMRAEEDEIR (I K DA Proceeds from collection of lease and guarantee deposits 534 1,328
EfTOEURICKDINA Collection of loans receivable 0 -
ZDAth Other, net 33 125
BEEHNCLDFryya - JO— Net cash provided by (used in 2 ) investing activities A 3,589 A 5,831
BEEASICLDFryya - JO— Cash flows from financing activities
GHAE AT ODMHERIZE (A TR Net increase (decrease 2 ) in short-term loans payable 862 6,188
FEXFRENDILRICK DI H Repayments to non-controlling shareholders A\ 498 -
U —2EBOREIC KD Repayments of lease liabilities 2N9,222 9,617
REBAETDREICLDZH Repayments of long-term loans payable 30,102 A 13,086
HEDFITICK DA Proceeds from issuance of bonds 14,913 9,940
BoMlOBEIC kb Purchase of treasury shares - A0
BHEMRRDUND K DIA Proceeds from disposal of treasury shares - 1
BT D INER Cash dividends paid A 2,159 A\ 5,758
B ENDE S DZINEE Dividends paid to non-controlling interests A 706 A 833
BEEHNCLDFryya - JO— Net cash provided by (used in 2 ) financing activities A 26914 A 13,164
RERUVREEEYICRIREESE Effect of exchange rate changes on cash and cash equivalents 2,921 6,981
RERUVIRERFEMOIEREEE (AR Net increase (decrease 2 ) in cash and cash equivalents 10,355 18,033
RENUIREEEMOHERS Cash and cash equivalents at beginning of period 75,853 85,995
EREFRAMOREREBICHSIRENT Increase (decrease 2\ ) in cash and cash equivalents resulting from
IREAEMDIEREE (AR change in the fiscal period of consolidated subsidiaries A 214 -
RENVIREEEYMOHEERES Cash and cash equivalents at end of period 85,995 104,028






