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R#IE Corporate Profile

5 MRt I IR TV Name of Corporation Kintetsu World Express, Inc. (KWE)

# T 108-6024 Head Office 24th Fl., Shinagawa Intercity Tower A, 2-15-1 Konan,
RREBEXER 2-15-1 Minato-ku, Tokyo 108-6024 JAPAN
RIAE—2T ¢ AR 24F

i 197018 Established January 1970

® FH XROHE tRRTRE BE #% Representative Nobutoshi Torii

President and Chief Executive Officer

< 2024 £ 3 BFRIR®E > < As of March 31, 2024 >

it ¥ B 1 18651 (GEH) No. of Employees 18,651 (Consolidated)

JI—7 - 2y NO—0 Group Network

45 »E. 302 &, 665 #lm 45 countries, 302 cities, 665 sites
1323EN (F0RERARMT 6 ENZEZD) 132 Companies (Including 6 affiliates accounted for using the equity method)
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10-Year Performance Highlights
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E%FIFEE Operating Margin B EALEFMFIZEE  Return on Equity (ROE)
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* The Company conducted a stock split at a ratio of 1:2 of common stock on October 1, 2015.
Per share amounts were calculated based on the assumption that the stock split was
“15/3  16/3  17/3 18/3  '19/3  '20/3  '21/3  '22/3  '23/3  '24/3 conducted on April 1, 2014.
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Segment Information

WE

I A MRIEZEINA. EZFZE Net Sales, Income by Segment
2024 £ 3 AHH Year ended March 31, 2024 (B573F/ ¥ Million)
fer e S
R - R3S - FRPIT - Z Ot HWELE s
BA% KA 7IUn ®PYP  AEF=TF APLL GO ast Gpe D3
Carrying
amoupron
Japan, Europe, Southeast :g;:ﬁfgat;egf
Taiwan & Middle East Asia & Other Adjustment income
Korea The Americas & Africa East Asia Oceania APLL Total Note 1 Total Note 2 Note 3
EEINA Net Sales:
S EBEEZ D Net Sales to
I=ESIVYN Outside 191,332 86,696 52,747 97,447 84,141 220,791 733,158 665 733,823 - 733,823
Customers
TIX MED  Inter- segment
AEBEZEINA Sales/Transfers 5200 6,460 1,584 1,852 2,028 504 17,631 5345 22,977 /22,977 -
XIFRES
st Total Net Sales 196,533 93,157 54,332 99,299 86,170 221,296 750,789 6,011 756,801 A\ 22,977 733,823
I A M Segment Income
EIEESEES or loss 6,065 7,081 2,634 2,195 2,158 /2,378 17,757 240 17,997 70 18,068

E: [ZDft] DR, MEELT AL MIEENHEVEEET XL M THY, EICHHT L
T AL M E - FBEORBEIE. €7 42 MNEREIEETT,
T T AL MRIEEE BRI, ERERHEEOEXFRE AR EToTHIET,
Notes:

Segment income or loss adjustment refers to inter-segment transaction eliminations.

PN = 0N =

A triangle (shown as " A ") denotes a negative number.

BRI - 2hRNE, REM - —HKRSHTEDIEIR

— TRBANOMRAHREEFHEEATHEYET,

Other refers to business not included in reportable segments and provides incidental logistics related services within the Group.

Segment income or loss has been adjusted for the operating income appearing in the consolidated statements of income.

Consolidated Profitability & Efficiency, Stability & Per Share Data

EEEINERME - 2R Consolidated Profitability & Efficiency

@;REH Fiscal year ended '20/3 21/3 '22/3 '23/3 '24/3
EBAEINAEE - RpRE Consolidated Profitability & Efficiency
EERAmE Operating Gross Profit Margin 17.2% 17.2% 14.3%  12.7% 15.9%
EHEAmE Operating Margin 3.6% 5.6% 6.4% 41% 2.5%
HOBEAH AR Return on Equity (ROE) 4.0% 17.0% 25.8% 18.4% 3.6%
HEERSHmE Return on Assets (ROA) 4.5% 8.6% 135%  10.5% 3.9%
BRI () Total Assets Turnover (Times) 14 15 2.0 2.0 1.3
E BESRTIRR=EFEHTE / BFEIA X 100 Notes: Operating Gross Profit Margin = Operating Gross Profit / Net Sales X 100
EEANRR=EFNE / BFEINA X 100 Operating Margin = Operating Income / Net Sales X 100
B &AL HRF 2= = WHRMFI2E / B2E A (Hi$FH) X 100 Return on Equity = Net Income / Shareholders’ Equity (Yearly Average) X 100
WEERBHRR=REHZ/ #BEE H+FH) x 100 Return on Assets = Ordinary Income / Total Assets (Yearly Average) X 100
HBEERGER=EFNA / BEE (HFFH) Total Assets Turnover = Net Sales / Total Assets (Yearly Average)
EEREN - —1%RE Iz DIBIE Consolidated Stability & Per Share Data
@;REHA Fiscal year ended '20/3 21/3 '22/3 '23/3 24/3
ERTEME Consolidated Stability
et Current Ratio 151.6% 173.0% 180.9% 219.3% 244.1%
BEEH =R Non-Current Assets Ratio 164.9% 130.9% 97.3% 85.0% 80.1%
AVFVANINL YT () Interest Coverage (Times) 10.1 20.1 39.4 24.9 10.5
BC&EALE Equity Ratio 30.1% 33.1% 36.9% 45.5% 50.0%
B IBIE Consolidated per Share Data
—RBCOZEHENE () NetIncomeperShare(y)  4,728,889.28  21,665,865.51 43,461,400.00  41,132,339.74 9,443,146.68
—HBAlDITEE () Net Assets per Share (¥)  116,249,997.49  138,625,088.47  198,453,598.569  248,112,162.13  273,286,020.56
3 ORENER=EEE HIX) / KEEME HIR) x 100 Notes: Current Ratio = Current Assets (Fiscal Year End) / Current Liabilities (Fiscal Year End) X 100

BEELE=EFAE H#X) / BSEAR #F) X 100
12U MANL Y Y= (BEFSE+ZRABRUERYS) / IUFE
BCEAER=ACEER HIX) / HEX @IFK) x 100

Non-Current Assets Ratio = Non-Current Assets (Fiscal Year End) / Shareholders' Equity (Fiscal Year
End) X 100

Interest Coverage = (Operating Income-+Interest and Dividend Income) /Interest Expenses

Equity Ratio = Shareholders' Equity (Fiscal Year End) / Total Assets (Fiscal Year End) X 100
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Consolidated Financial Statements

EfEEIEMEBER  Consolidated Balance Sheets (B / ¥ Million)
@;REH] Fiscal year ended 23/3 24/3
(BEDH) Assets:

RENEE Current assets: 334,210 328,011
RENUTEE Cash and deposits 157,576 160,491
SZFE. BERNAETNOLNEE Notes and operating accounts receivable, and contract assets 142,452 124,215
BifmEEss Securities 5,008 5,589
Z DAt Other 30,710 38,957
S EES Allowance for doubtful accounts AN1536 A 1,241

BEE&EE Non-current assets: 210,958 218,869
BIEETEEE Property, plant and equipment 90,067 98,286

BYNOEEY (fiEE) Buildings and structures, net 18,430 18,971
HEMEBE N OERE ([H2R) Machinery and equipment and vehicles, net 6,823 6,922
Tib Land 14,522 14,845
U—X&E (fliz8) Leased assets, net 954 890
EREEE (11E8) Right-of-use assets, net 41,778 46,881
ZDfth (FHER) Other, net 7,558 9,775
W EEEE Intangible assets 98,961 99,910
DNA Goodwill 53,634 52,841
B EEE Customer-related assets 29,197 28,659
ZDfth Other 16,130 18,409
BEZDMDEE Investments and other assets 21,929 20,672

NS =3 Deferred assets 145 122
HERITE Bond issuance cost 145 122

EEA Total assets 545,314 547,003

(B73F / ¥ Million)

@;REHA Fiscal year ended '23/3 '24/3

(BEDEL) Liabilities:

REEE Current liabilities: 152,423 134,350
ZIZFERUEZEXRLE Notes and operating accounts payable - trade 75,219 63,989
B AE Short-term loans payable 22,273 20,132
U—R & Lease obligations 11,291 14,467
KIENTE Income taxes payable 6,933 4,827
2554 Provision for bonuses 7,430 5,797
"EES5|15% Provision for directors’ bonuses 330 298
LIBRS K& Provision for loss on contracts 3,470 =
Z Dt Other 25,475 24,838

ER=Y Non-current liabilities: 131,080 124,272
& Bonds payable 35,000 35,000
REBAE Long-term loans payable 50,000 40,000
U —R & Lease obligations 33,264 35,424
RIEHEaE Deferred tax liabilities 7,774 8,416
BESaTICRoaE Retirement benefit liability 3,113 3,373
Z DAt Other 1,928 2,058

BfEast Total liabilities 283,504 258,623

(fEEEDED) Net assets:

HEEX Shareholders’ equity:

EXE Capital stock 7,216 7,216
BARIRE Capital surplus 4,499 4,499
FERIRE Retained earnings 207,903 207,586

WEEASET Total shareholders’ equity 219,619 219,302

DD IER TR RETER Accumulated other comprehensive income
Z DA M s hERRE Valuation difference on available-for-sale securities 1,805 1,756
HEBIRERENTE Foreign currency translation adjustment 26,693 52,233
BEHET ICHRDATRERETEE Remeasurements of defined benefit plans A6 A6

Z DD SEN R RETREAET Total accumulated other comprehensive income 28,493 53,983

FEZRCRERFD Non-controlling interests 13,698 15,094

fEESST Total net assets 261,810 288,380

BEMEESS Total liabilities and net assets 545,314 547,003

EEIESEIEE  Consolidated Statements of Income (&5 / ¥ Million)

@REHA Fiscal year ended '23/3 24/3
I=ESYN Net sales 1,080,949 733,823
=S Operating cost 944,016 617,364
=S Tl Operating gross profit 136,933 116,459
RFEENU—REEDE Selling, general and administrative expenses 92,747 98,390
=l Operating income 44,185 18,068
= NI Non-operating income 15,185 5,987
2XENER Non-operating expenses 2,292 2,557
R Ordinary income 57,078 21,497
R BIF gk Extraordinary income 1,836 285
LSTlEEPS Extraordinary losses 215 1,620
T SRR BRI Income before income taxes 58,700 20,162
EAF, ERBRNUORER Income taxes — current 16,848 8,611
AN SRR Income taxes — deferred A\ 360 711
EANBEGE Total income taxes 16,488 9,322
ELihurlay Net income 42,211 10,839
IEEMEICIRE T 2 AR Net income attributable to non-controlling interests 1,120 1,396
B E(CIRE T S ZHidF & Net income attributable to owners of the parent 41,091 9,443

Note: A triangle (shown as “A") denotes a negative number.
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Consolidated Financial Statements

WE

EEFryYva - JO0—-EEE Consolidated Statements of Cash Flows (B3 / ¥ Million)

@;REH] Fiscal year ended '23/3 24/3

EEEHICLDFryya - JO— Cash flows from operating activities
e ke =Bl Income (loss) before income taxes 58,700 20,162
EMERE Depreciation 21,216 24,132
BB AHRIERTE Loss on termination of retirement benefit plan 36 -
DNAEHZE Amortization of goodwill 4,267 4,567
BDDNABEEEE Amortization of negative goodwill A1 A1
S5 0= (AR Increase (decrease 2 ) in allowance for doubtful accounts 69 A 704
55| HE0EREE (AR Increase (decrease 2\ ) in provision for bonuses 21,593 2 2,076
HREBS5IMTOEERE (AR Increase (decrease 2 ) in provision for directors’ bonuses A 32 A 45
LIBRS | HEDBFEE (AR Increase (decrease £\ ) in provision for loss on contracts 3,470 A 3,470

(t

REMIGS IHTOEREE (AFRD)

Increase (decrease 2 ) in provision for share-based remuneration for directors A 56

BEfRCICRIBEDERE (AR Increase (decrease 2 ) in net defined benefit liability A 426 126
SZEFIENRUOSZEEHEE Interest and dividends income 1,340 A 3,945
ZINFR Interest expenses 1,826 2,106
FEDEIC R DIREER (A5 Share of (profit A ) loss of entities accounted for using equity method A 223 A 309
BB ERAIE Loss on retirement of non-current assets 28 13
REEMEESTEE (AIFR) Loss (gain 2 ) on sales of investment securities A 46 -
BERaStMTTAER (AFE) Loss (gain 2 ) on sales of shares of subsidiaries and associates 21,790 A4
FUINT 1« TeHiiER (AlF#E) Loss (gain & ) on valuation of derivatives A 4,973 A 116
o HEENUZHEREOERER (B Decrease (increase 2 ) in notes and accounts receivable-trade, and
contract assets 83,433 29,508
EABBEDIBRE (AFRAN) Increase (decrease 2 ) in notes and accounts payable-trade A 37,396 A 18,094
<D Other, net 8,918 171
IN\Et Subtotal 134,076 52,009
FIERUTEHEDZEEE Interest and dividends income received 1,602 3,712
MEBDZINER Interest expenses paid 201,810 202,102
TEANBREDILEE Income taxes paid A\ 23,809 9,343
BEEHICLDFryya - JO— Net cash provided by operating activities 110,059 44,276
BREFEICKDFryya - 70— Cash flows from investing activities
ERFEEDIEAICL DI H Payments into time deposits A 6,693 A 24,567
TEHRTEEDILRIC K DIA Proceeds from withdrawal of time deposits 3,805 10,149
BEEEEEDREICKDH Purchase of property, plant and equipment 5,737 A 6,560
BEEEEEDTTEAIC KD Proceeds from sales of property, plant and equipment 99 115
HLEEEEDIFICLDXH Purchase of intangible assets 22,099 2\ 4,105
REBRMIEEORFICLDH Purchase of investment securities 2\ 6,135 2\ 5,908
EBRMAEEOTFTANOERICRDINA Proceeds from sales and redemption of securities 6,427 5,854
BIREMINDTEHNIC K DUA Proceeds from sales of shares of subsidiaries and associates 5,100 7,069
HENORIEEDEANCLDTH Payments for lease and guarantee deposits 1,973 A 2,099
HENORIEZDEINICRKDILA Proceeds from collection of lease and guarantee deposits 1,182 1,957
EHEMEOMIBREE (A& Net decrease (increase 2 ) in short-term loans receivable 26,000 A 14,000
EEDEURICEKDINA Proceeds from collection of loans receivable - 286
Z DAt Other, net 219 297
BREEEICLDFryya - 70— Net cash provided by (used in 2 ) investing activities 211,702 A 31,511
BEENCLDFryya - JO— Cash flows from financing activities
TRHAB A DFEREE (A FRESY) Net increase (decrease 2\ ) in short-term loans payable 19,969 2,482
) —REBDOIREICKDZH Repayments of finance lease obligations A 11,659 A 13,392
REPBAETDIREICLDTH Repayment of long-term loans payable 210,000 A 14,800
BeHADEBISIC KX Purchase of treasury shares A -
BN DUS ([T K DA Proceeds from disposal of treasury shares 140 -
[EEAOSEN-E Cash dividends paid A 11,639 A 9,760
FEXECRENDE ST D IAER Dividends paid to non-controlling interests 01,209 A 1,145
BEHICKDFrya - JO— Net cash provided by (used in & ) financing activities A 54,238 A 36,615
RERVIRERENICEHRDIREESE Effect of exchange rate changes on cash and cash equivalents 2,501 11,131
RENVIREESEYOEREE (2R Net increase (decrease 2\ ) in cash and cash equivalents 46,619 /4 12,718
BEENVIREESYOHREES Cash and cash equivalents at beginning of period 104,028 150,647
RERVIREESENORERES Cash and cash equivalents at end of period 150,647 137,928
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