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Name of Corporation Kintetsu World Express, Inc. (KWE)

x #t T 108-6024
RREBEBXER 2-15-1
RINA VI —2F ¢ AT 24F

Head Office Shinagawa Intercity TowerA-24FI.
2-15-1 Konan, Minato-ku, Tokyo 108-6024

= T 197018 Established January 1970
% & AXRQER HRIITRE BE BF Representative Nobutoshi Torii

< 2019 £ 3 AKIRE >

President and Chief Executive Officer

< As of end of March 2019 >

it ¥ B 1 17661 (GERH)

No. of Employees 17,661 (Consolidated)
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Group Network

46 countries, 319 cities, 860 sites
144 Companies (Including 1 non-consolidated subsidiary accounted for using the equity
method and 10 affiliates accounted for using the equity method)
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10-Year Performance Highlights
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Net Income Attributable to Owners of the Parent
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EEF2E Operating Income
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— RV L ERFEFIZE* ' Net Income per Share*

(/%)
200.00

150.00 145.68

135.74 136.91

132.58

12687 13080

100.00

50.00

‘10/3  "11/3 '12/3  '13/3  "14/3  '15/3  '16/3  '17/3  '18/3  '19/3

—RkY -V EMBECL * Cash Dividends per Share*
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* The Company conducted a stock split at a ratio of 1:2 of common stock on October 1, 2015.
Per share amounts were calculated based on the assumption that the stock split was
conducted on April 1, 2009.
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Segment Information

I AV FRIEZEIUA. EZ1828Net Sales, Income or Loss by Segment
2019 £ 3 BHA. Year ended March 31, 2019

WE

(B3 / ¥ Million)

BT ER
BN - FpofER - BRPY Tt R =)
BE KM 72U%h FTEFZT7  REMIIFV APLL B [C=30] At B2 (B3
Carrying
amount on
consolidated
?UTOPG: ) . statements of
Middle East East Asia&  Southeast Other Adjustment income
Japan The Americas & Africa Oceania Asia APLL Total Note 1 Total Note 2 Note 3
I=ESVUN Net Sales:
SHEBREE D Net Sales to
EEINA Outside 141,678 57,294 40,543 99,271 56,042 196,757 591,588 421 592,009 - 592,009
Customers
TIX MED  Inter- segment
NER=ZEIN A Sales/Transfers 3,991 4,239 1,390 2,260 1,924 166 13,972 2,264 16,236 2 16,236 =
X(FRES
st Total Net Sales 145,669 61,534 41,934 101,531 57,966 196,923 605,560 2,685 608,246 A 16,236 592,009
T X MJ& Segment Income 5,777 3,391 1,402 5,193 2,661 2,203 20,630 145 20,776 20 20,797
2018 £F 3 AHA, Year ended March 31, 2018 (B7M/ ¥ Milion)
IEAER TSR
BN - FRIEER - BRI - ZDAt B stL28
[SE:S KM 7IUh FErZ7  REIIT APLL B [C=30] = e (B3
Carrying
amount on
consolidated
l_:'urope, . . statements of
Middle East East Asia&  Southeast Other Adjustment income
Japan The Americas & Africa Oceania Asia APLL Total Note 1 Total Note 2 Note 3
=ES'UN Net Sales:
SHEBEERE D Net Sales to
EEINA Outside 124,321 48,821 37,589 94,049 53333 194,722 552,836 360 553,197 - 553,197
Customers
TIXVMED  Inter- segment
PEBEZEIVA  Sales/Transfers 3,486 4,397 1,047 2,082 1,383 138 12,535 1,923 14,458 A 14,458 -
X (RS
s Total Net Sales 127,807 53,219 38,636 96,131 54,716 194,860 565,372 2,283 567,655 A 14,458 553,197
T X MME#E Segment Income
or Loss (&) 6,189 3,682 623 5,634 3,257 21,986 17,301 244 17,546 4 17,551
Er 1L [20M] OXASE BELT AL MIEEFAEVWRELIT XD M ThHY . ECEH TV —TABAOMRAHEEEHEEATENET,
2.2 A MEROREERIE, T X2 MEWEIAETT,
3.7 X2 MERE, ERESHEROEENREREET o THVET,
Notes: 1. Other refers to business not included in reportable segments and provides incidental logistics related services within the Group.
2. Segment income or loss adjustment refers to inter-segment transaction eliminations.
3. Segment income or loss has been adjusted for the operating income appearing in the consolidated statements of income.
I A NRIERIE  Freight Volume by Segment
| | | ] |
BAE KM BN - HSE R -7 7 H R7IT7FwT7T RE7IT APLL
Japan The Americas  Europe, Middle East & Africa East Asia & Oceania Southeast Asia
ZEEY. Air Freight B L&Y Sea Freight
#itl Exports A _Imports #il Exports A Imports
(~> / tons) #EEL (Yron Yr) (#F# / Shipments) BIEFL (Yron Yr) (&% / Volume: TEUs) a4k (Yr on Yr) (##% / Shipments) I4EL (Yron Yr)
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Consolidated Financial Statements

EfEE{EXEBR  Consolidated Balance Sheets (B / ¥ Million)
@;REH] Fiscal year ended '18/3 19/3
(BEDH) Assets:

NS E Current assets: 193,520 202,018
RENUTEE Cash and deposits 72,832 80,324
SWFEMRUEERNAE Notes and operating accounts receivable 110,005 109,388
BifmEEss Securities 2,558 2,995
Z DAt Other 10,223 10,477
g5 1H% Allowance for doubtful accounts A 2,098 A 1,167

BEE&EE Non-current assets: 196,062 186,448
BIEETEEE Property, plant and equipment 46,749 46,137

BYNOEEY ([1E8) Buildings and structures, net 19,279 19,183
BB NOERE ([15E) Machinery and equipment and vehicles, net 2,964 4,290
Tih Land 14,082 14,120
U—X&E (fliz8) Leased assets, net 715 675
DAty (FEE) Other, net 9,706 7,867
WEETEE Intangible assets 121,328 114,683
DNk Goodwill 65,586 60,494
FAREhEEE Customer-related assets 35,139 32,492
ZDfth Other 20,602 21,695
BEZDMODEE Investments and other assets 27,984 25,627
SEASET Total assets 389,582 388,467
(B / ¥ Million)

@;REH] Fiscal year ended '18/3 "19/3

(&fEDED) Liabilities:

REIEE Current liabilities: 123,048 122,729
FIZFERUEZEKLE Notes and operating accounts payable - trade 51,622 52,738
EHABAE Short-term loans payable 42,024 42,941
U —R & Lease obligations 209 190
KIENTE Income taxes payable 3,867 3,762
g55|%4% Provision for bonuses 4,616 4,769
HEES5|15% Provision for directors’ bonuses 250 283
Z DAt Other 20,456 18,043

EE=E Non-current liabilities: 137,545 133,913
REBAE Long-term loans payable 123,651 117,991
U—R & Lease obligations 543 523
RIEHEaE Deferred tax liabilities 8,765 8,111
BESGTICREaE Net defined benefit liability 2,877 5,743
Z DAt Other 1,707 1,643

afEast Total liabilities 260,594 256,643

(HEEEDEL) Net assets:

HWEER Shareholders’ equity:

BAE Capital stock 7,216 7,216
EAFRIRE Capital surplus 4,084 4,084
FERIRE Retained earnings 112,268 120,253
Ho%R Treasury shares A3 A3

HEEARGET Total shareholders’ equity 123,565 131,550

Z DD BIENMRETEE Accumulated other comprehensive income
ZDfE s ELEE Valuation difference on available-for-sale securities 1,893 1,387
RBIRERENT Foreign currency translation adjustment A 5,268 A 8,871
BEaT CRO ARG Remeasurements of defined benefit plans A 478 A 2,325

Z DD BEF TR R EES ST Total accumulated other comprehensive income A 3,853  A9810

JEZ B ERF D Non-controlling interests 9,276 10,083

MEESST Total net assets 128,988 131,823

BEMEEAs Total liabilities and net assets 389,582 388,467

EFEIETEtEE  Consolidated Statements of Income (B85 / ¥ Million)

OREHA Fiscal year ended '18/3 '19/3

EHZEINA Net sales 553,197 592,009

E=E3Ei Operating cost 460,534 495,052

EEERFIER Operating gross profit 92,662 96,957

RFEENRO —REEE Selling, general, and administrative expenses 75,110 76,160

SRR Operating income 17,551 20,797

BN Non-operating income 1,427 3,235

BENEHR Non-operating expenses 1,632 4,093

REE Ordinary income 17,345 19,939

RFRIF Extraordinary income 1,189 324

LSBEEEPS Extraordinary losses 1,654 285

G IR F S A A Income before income taxes 16,879 19,978

BN, ERBHNUOSEER Income taxes — current 8,836 9,318

BN SRR Income taxes — deferred A338 A1,151

E Rl Net income 8,381 11,812

FEZFMREICIRE T D HEAMEF I Net income attributable to non-controlling interests 1,378 1,955

REMHEICIRET 2 HHHEF IR Net income attributable to owners of the parent 7,002 9,857

Note: A triangle (shown as “A") denotes a negative number.
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Consolidated Financial Statements WE

EEFvrwvya - J0O—51EHE Consolidated Statements of Cash Flows (B3 / ¥ Million)
OREH Fiscal year ended 18/3 19/3
EEEHICLDFryya - TJO— Cash flows from operating activities
A B Income (loss) before income taxes 16,879 19,978
BMERE Depreciation 7,932 8,418
PEEi=E=PS Impairment loss 175 265
BIEIBRR AL Gain on reversal of impairment loss 294 -
DNAEHZE Amortization of goodwill 3,753 3,666
BDDNAEEEE Amortization of negative goodwill PANN| A1
S5 [H20OEREE (AR Increase (decrease 2 ) in allowance for doubtful accounts 933 143
B55|420EEER (AR Increase (decrease 2 ) in provision for bonuses 257 194
HREBS5IHTOEERE (AR Increase (decrease 2 ) in provision for directors’ bonuses A 115 32
BB CROBEDIBREE (AR Increase (decrease 2 ) in net defined benefit liability A 105 228
SREMERS BT DIERER (AR Increase (decrease 2 ) in provision for loss on litigation A 227 =
SZEFIENR USRI AE Interest and dividends income A 613 A 771
SALFIR Interest expenses 1,019 1,298
FNEICKDIREET (A5 Share of (profit & ) loss of entities accounted for using equity method 209 2,628
EITEETAER (AF%5) Loss (gain A ) on sales of non-current assets A 601 A 47
BB ERAIE Loss on retirement of non-current assets 2 19
BREFMEASTEAER (A3 Loss (gain & ) on sales of investment securities A0 A 277
JIL 7= EHETiE Loss on valuation of golf club memberships 1 —
FWBEGEGR (AIFH) Loss (gain 2 ) on liquidation of subsidiaries 457 =
ZEFfRE Settlement received A 526 -
Fo_EEMEDIERER (A 4E) Decrease (increase 2 ) in notes and accounts receivable-trade A 14,494 21,762
EABBEDIERE (AFRAN) Increase (decrease 2\ ) in notes and accounts payable—trade 7,931 2,090
D Other, net 1,438 A 3,434
I\Et Subtotal 24,203 32,661
AERUEEEDRZEER Interest and dividends income received 818 1,036
MEDZIER Interest expenses paid 1,023 1,309
IEANBEDILEE Income taxes paid A\ 8,473 29,751
RS DSZEEE Settlement package received 526 -
SREARIEIBR D ILEE Payments for loss on litigation A 236 -
RRFE (CHF DIBRDILEE Payments for loss on arbitration ruling A 750 -
EEEHICLDFryya - JO— Net cash provided by operating activities 15,063 22,637
BEEHICLDFvryya - J0O— Cash flows from investing activities
ERFEEDEAICL DI H Payments into time deposits 26,270 2\ 6,966
TEEFEEDILRICEKDINA Proceeds from withdrawal of time deposits 6,014 7,335
BEEEEDRSICKDXZH Purchase of property, plant and equipment 5,192 A 4,702
BRETEEEDTEICKDIA Proceeds from sales of property, plant and equipment 649 214
HEEEEEEDREICKDH Purchase of intangible assets A\ 4,332 A 2,907
RERMIEEORFICLKDH Purchase of investment securities 2\ 3,000 A 3,025
BEEMAESDFEANOERICKDINA Proceeds from sales and redemption of securities 3,563 3,095
HENORIEEDZEANCL D Payments for lease and guarantee deposits PANIGY/VE A 740
HENRORIFEDLOINICKDINA Proceeds from collection of lease and guarantee deposits 395 461
BT &kDZH Payments of loans receivable A 1,504 A 97
BNEOBURICKDINA Collection of loans receivable 305 16
ZDAth Other, net 214 3
BEEHICLDFryva - JO— Net cash provided by (used in) investing activities A 10,030 A 7,312
BMEESCLDFryya - JO— Cash flows from financing activities
FTERME AT OOREIERER (A | Net increase (decrease 2 ) in short-term loans payable 6,024 1,904
FEXECRED SDIAH T KDIXA Proceeds from share issuance to non-controlling shareholders 78 5
TPAFT VR - U—AEBOREICKDZH  Repayments of finance lease obligations A 179 A 233
REMEANIC R DA Proceeds from long-term loans payable - 4,800
REEAZDIRFICK D Repayment of long-term loans payable 5825 A 10,602
BN DESIC KD H Purchase of treasury shares - A0
EeHED<IEE Cash dividends paid 21,871 1,871
IR ENDELH D ILER Dividends paid to non-controlling interests A 976 A 821
Z DAt Other, net A3 A 49
MEEEICLDFryya - JO— Net cash provided by (used in) financing activities A 2754 A 6,868
RERUVIRERENICHRDIREEE Effect of exchange rate changes on cash and cash equivalents 70 A 513
RERUVIRERAEYOIEHEHE (2R Net increase (decrease 2 ) in cash and cash equivalents 2,349 7,943
RERVIRERENOHEES Cash and cash equivalents at beginning of period 65,506 67,856
RERVIREESEYOBRERES Cash and cash equivalents at end of period 67,856 75,799






