24

15
35 16 31

#tatt T gk TIXATLUX

(671053)

2004/06/17 19:33:03
1 2004/06/17 19:31 2004/06/17 19:00 671053_01_000_2k_ 04153421 0s2



Electronic Disclosure for Investors’ NETwork

2004/06/17 19:33:03
2 2004/06/17 19:31 2004/06/17 19:00 671053_01_000_2k_ 04153421 0s2



(L e,

(2 e,

(L e,

(2
(B e

2004/06/17 19:33:03
3 2004/06/17 19:31 2004/06/17 19:00 671053_01_000_2k_ 04153421 0s2

Lo S T N N



2004/06/17 19:33:03

o

2004/06/17 19:31 (2004/06/08 18:49)

24

16 25
35 15 16

Kintetsu World Express,inc.
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1

31 32 33 34 35
12 13 14 15 16
162,778,530 | 195,761,495 | 186,698,558 | 196,527,759 | 202,941,114
4,465,488 7,149,249 4,571,461 6,503,475 7,938,961
2,241,174 4,024,261 1,945,935 2,776,879 2,887,029
20,224,506 | 28,826,809 | 31,484,038 | 32,451,458 | 34,881,268
92,733,579 | 95,067,536 | 93,208,384 | 94,603,072 | 93,989,539
674.15 847.84 926.00 954.45 1,021.73
74.70 125.15 57.23 78.65 80.72
21.8 30.3 33.8 34.3 37.1
11.76 16.41 6.45 8.69 8.58
8.67 19.22 13.35 24.78
3,688,359 3,369,242 7,297,818 6,693,041 5,791,858
22,470 1,392,122 1,402,874 4,563,139 6,124,485
466,479 265,188 4,453,310 1,957,134 804,471
12,254,540 | 14,962,190 | 17,171,238 | 16,592,352 | 15,031,013
5,213 5,692 5,706 5,915 5,535
(1,195) (1,189) (1,131) (1,287) (1,719)
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2

31 32 33 34 35
12 13 14 15 16
86,917,408 | 95,170,720 | 77,630,676 | 82,431,479 | 84,083,019
3,667,737 4,538,141 2,460,632 3,321,969 4,172,095
1,928,529 2,516,074 1,043,847 1,410,456 2,155,383
3,000,000 5,212,000 5,212,000 5,212,000 5,212,000
30,000,000 | 34,000,000 | 34,000,000 | 34,000,000 | 34,000,000
15,282,125 | 22,864,903 | 23,480,134 | 24,240,373 | 26,357,394
63,248,574 | 57,724,066 | 54,830,735 | 55,583,801 | 58,879,281
509.40 672.49 690.59 712.95 773.16
7.50 10.00 7.50 9.00 12.00
) ) ) ) (4.00) (5-00)
64.28 78.25 30.70 39.57 61.33
24.2 39.6 42.8 43.6 44.8
13.51 13.19 4.50 5.91 8.52
13.87 35.83 26.53 32.61
11.67 13.51 24.43 22.74 19.57
1,052 1,022 1,028 939 958
(798) (831) (744) (654) (640)
33
35
500 50
12 12
32
14 28
15
32 10.00 2.50
34 12.00 2.00
34
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29
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44
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50

56

57

60

62

64
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14
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11
10
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10

11

10

11
10

10

KINTETSU WORLD EXPRESS(H.K.)LTD.
KINTETSU WORLD EXPRESS(U.S.A.),INC.

KWE KINTETSU WORLD EXPRESS(S)PTE,LTD.

KINTETSU WORLD EXPRESS(U.K.),LTD.
KINTETSU WORLD EXPRESS(DEUTSCHLAND),GmbH.
KINTETSU WORLD EXPRESS(TAIWAN), INC.
KINTETSU INTEGRATED AIR SERVICES SDN BHD

KINTETSU WORLD EXPRESS(THAILAND)CO.,LTD.
KINTETSU WORLD EXPRESS(FRANCE)S.A.
KINTETSU WORLD EXPRESS(BENELUX)B.V.
KINTETSU WORLD EXPRESS(AUSTRALIA)PTY.LTD.
KINTETSU WORLD EXPRESS(CANADA)INC.

1509002
KWE KINTETSU WORLD EXPRESS(S)PTE,LTD.

KINTETSU WORLD EXPRESS(IRELAND)LTD.
KINTETSU WORLD EXPRESS SOUTH AFRICA(PTY)LTD.
KINTETSU WORLD EXPRESS(KOREA), INC.

BEIJING KINTETSU WORLD EXPRESS CO.,LTD.)
KINTETSU WORLD EXPRESS(SWITZERLAND),LTD.

KINTETSU WORLD EXPRESS(INDIA)PVT.LTD.
KINTETSU GLOBAL 1.T.,INC.
KINTETSU WORLD EXPRESS(PHILIPPINES), INC.
KINTETSU WORLD EXPRESS(ITALIA)S.R.L.
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Non Vessel Operating Common Carrier

10

10

2004/06/17 19:33:03

(©)

2004/06/17 19:31 (2004/06/08 19:06)

671053_01_020_2k_04153421

0s2




KINTETSU WORLD EXPRESS (HK) LTD.
KWE-KINTETSU WORLD EXPRESS(S) PTE LTD.
KINTETSU WORLD EXPRESS (THAILAND) CO.,LTD.
BEIJING KINTETSU WORLD EXPRESS CO.LTD.
KINTETSU INTEGRATED AIR SERVICES SDN BHD
KINTETSU WORLD EXPRESS (KOREA), INC.
KINTETSU WORLD EXPRESS (TAIWAN), INC.

KINTETSU WORLD EXPRESS (AUSTRALIA) PTY,LTD.

KINTETSU WORLD EXPRESS (PHILIPPINES) INC.
KINTETSU WORLD EXPRESS (INDIA) PVT. LTD.
22

ST-KWE LOGISTICS PTE LTD.

\_ /

2004/06/17 19:33:03

Q)

2004/06/17 19:31 (2004/06/08 19:06)

KINTETSU WORLD EXPRESS (U.S.A.),INC.
KINTETSU WORLD EXPRESS (CANADA) INC.
KINTETSU WORLD EXPRESS CHILE LIMITADA

KINTETSU WORLD EXPRESS (U.K.)LTD.
KINTETSU WORLD EXPRESS (BENELUX) B.V.
KINTETSU WORLD EXPRESS (DEUTSCHLAND)GmbH.
KINTETSU WORLD EXPRESS (FRANCE) S.A.
KINTETSU WORLD EXPRESS (ITALIA) S.R.L.
KINTETSU WORLD EXPRESS SOUTH AFRICA (PTY) LTD.
KINTETSU EURO TRANSPORT LTD.

12

671053_01_020_2k_04153421 0s2



41.1 ()
92,741
(10.0) )
[11.3] )
KINTETSU WORLD EXPRESS 8,000 100.0 ()
(U.S.A.), INC. US$ : ()
KINTETSU INTERMODAL 600 100.0
(U.S.A.), INC. Us$ (100.0)
KINTETSU GLOBAL 1.T., 100 100.0
INC. Us$ (40.0)
KINTETSU BLUE GRASS, 100 100.0
INC. US$ (100.0)
KINTETSU WORLD
2,000 100.0
EXPRESS (CANADA) CAS (100.0)
INC.
WORLD WIDE CUSTOMS 217 100.0
BROKERS LTD. CAS (100.0)
KINTETSU WORLD EXPRESS 100 100.0
CHILE LIMITADA Us$ (100.0)
KINTETSU WORLD EXPRESS 200 100.0
(R), INC. US$ (10.0)
KINTETSU WORLD EXPRESS 1,200 100.0
(U.K.) LTD. GBP :
KINTETSU EURO 170 100.0
TRANSPORT LTD. GBP (100.0)
KINTETSU WORLD EXPRESS 2,340 100.0
(DEUTSCHLAND) GrbH. EUR (22.2)
KINTETSU WORLD 1220
EXPRESS (FRANCE) g 100.0
EUR
S.A.
KINTETSU WORLD EXPRESS 598 100.0
(BENELUX) B.V. EUR :
KINTETSU WORLD EXPRESS 375 100.0
(IRELAND) LTD. EUR (50.0)
KINTETSU WORLD EXPRESS 800 64.0
SOUTH AFRICA(PTY) LTD. ZAR (64.0)
CAPTECH TECHNOLOGIES 1 70.0
(PTY) LTD. ZAR (70.0)
KINTETSU WORLD EXPRESS 400 100.0
(SWITZERLAND) LTD. CHF .
KINTETSU WORLD EXPRESS 208 100.0
(ITALIA)S.R.L. EUR :
KINTETSU WORLD EXPRESS 1,000 100.0
(Middle East) FZE AED :

2004/06/17 19:33:03
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2004/06/17 19:33:03

KINTETSU WORLD EXPRESS 18,000 100.0
(HK) LTD. HKS .
KINTETSU SOUTH CHINA 5,000 100.0 )
Co., LTD. HKS (100.0)
KINTETSU FAR EAST 20,182 100.0 )
DEVELOPMENT CO., LTD. HKS (50.9)
KWE-KINTETSU WORLD 300 100.0
EXPRESS (S) PTE LTD. S$ .
KINTETSU SOUTH ASIA 10 100.0 O
DEVELOPMENT PTE LTD. S$ (100.0)
KINTETSU INTEGRATED 400 5.5
AIR SERVICES SDN BHD NS .
KINTETSU LOGISTICS (M) 25 100.0 O
SON. BHD NS (100.0)
KINTETSU WORLD EXPRESS 11,000 0.0
(THAILAND) CO., LTD. THB -
KINTETSU INTERMODAL 312 70.0 )
(THAILAND) CO., LTD. THB (30.0)
KINTETSU WORLD EXPRESS 50,000 100.0 O
(TAIWAN), INC. NTS (20.0)
KINTETSU  INTERMODAL 7,500 100.0 )
(TAIWAN), INC. NTS (80.0)
KINTETSU WORLD EXPRESS
(INDIA) PRIVATE 5'?32 (igg'g) ()
LIMITED. .
KINTETSU WORLD EXPRESS 21,500 0.0
(PHILIPPINES) INC. PHP -
KINTETSU WORLD 300 100.0 )
EXPRESS (SUBIC) INC. PHP (100.0)
KINTETSU WORLD
EXPRESS (KOREA), 1,550,000 100.0 ()

W (26.5)
INC.
BEIJING KINTETSU WORLD 3,000 75.0 O
EXPRESS CO., LTD. US$ (75.0)
KINTETSU LOGISTICS 15,000 100.0 O
(SHENZHEN) CO., LTD. HKS (100.0)
SHANGHAI KINTETSU 400 100.0 )
LOGISTICS CO., LTD. US$ (100.0)
KINTETSU WORLD EXPRESS 1,360 49.0 ()
(XIAWEN) CO, LTD. US$ (49.0) ')
DALIAN KINTETSU 200 100.0 O
LOGISTICS CO., LTD. US$ (100.0)
KINTETSU WORLD EXPRESS 360 100.0 )
(AUSTRALIA) PTY, LTD. AS (1.1
PT. KINTETSU WORLD 500 90.0 O
EXPRESS INDONESIA USD 40.0)

9

(9)  2004/06/17 19:31 (2004/06/08 19:06) 671053 01 020 2k 04153421 0s2




200

100.0
82 100.0
70 100.0
20 100.0
20 100.0
50 100.0
50 100.0
50 90.0
100.0
10 (100.0) )
)
20 50.0
ST-KWE LOGISTICS PTE 2,000 49.0
LTD. S$ (19.0) )
50 41.0
210 23.8
L 1]
100 50
KINTETSU WORLD EXPRESS (U.S.A.), INC.
KINTETSU WORLD EXPRESS (U.S.A.), INC.
10
¢ 24,058,283
@ 399,577
(€] 224,162
“ 2,242,636
@ 10,518,136
10
2004/06/17 19:33:03
(10)  2004/06/17 19:31 (2004/06/08 19:06) 671053 01 020 _2k_04153421 0s2




1

16 31
1,756 [1,209]
685 [150]
612 [32]
2,482 [328]
5,535  [1,719]
90
Q@
16 31
958[640] 39.8 16.3 8,134,971
€
45 21
579 16 31
11
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1
SARS

14 11 21 KWE

90%

ULD

15 12 TAPA(Technology Assets Protection
Association) A
10

15 10

12
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15

16
Kintetsu World Express
(Middle East) FZE
15
10
15
202,941 3.3 7,571 21.0
7,938 22.1 2,887 4.0
13
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2

5,791
6,218
2,382
6,124
804

2004/06/17 19:33:03

14 2004/06/17 19:32 (2004/06/17 19:12)

901
552
291 2,449
287
1,561
1,422 4,212
655
1,152
315
339
1,561
14
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1

15

16 31

102,907,540 2.
19,335,043 17.
10,334,308 24.
11,733,639 19.
144,310,532 3.

2

15

16 31

143,144,070 1.
26,159,260 14.
14,916,002 28.
18,721,780 11.

202,941,114 3.

100 10
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1.
IT 2001 9
2003 SARS
2.
3.
4.
5.
17
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TAPA
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MD&A

SARS

15 10

Kintetsu World Express (Middle East) FZE
15

10

202,941 3.3 7,571 21.0 7,938
22.1 2,887 4.0

SARS
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901

5,791 287
2,382 6,218
3,155
1,561
6,124 ( )
( )
1,422 4,212
655 509
1,152
804
7,785
9,956
1,561 15,031
16 3 31 18,210
16 31
9,144
11 21 KWE 3
3
CIS
17 223,200 10.0
8,500 12.3 8,200 3.3
21
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5,673,712

2004/06/17 19:33:03

TACT
3,802,988
1,008,013
466,584
396,126
Q
( )
2,044,472
7,609,832 8,989 (61.287) 141,408 9,804,703 64
250,000
305,029 309 (3.306) 294,547 849,886 56
911,780
1,406,512 18,251 (81323) 8,996 | 2,345,540 35
1,329,987
1,172,100 (6.923) 3,090 2,505,178 22
54,589 3,233 21,601 79,424
160,470
1,252,341
2,325,418 31,396
22
(22)  2004/06/17 19:32 (2004/06/16 21:17)  671053_01_040_2k_04153421 0s2




2

2004/06/17 19:33:03

( )
30 52,832 4,880 37,345 95,058 116
) 10 17,629 145,127 16,118 178,875 217
579,251
170,706
(€]
( )
KINTETSU WORLD EXPRESS
22 541,798
(U.S.A), INC. 2 597,116 (oil0ony|  409.678 | 1,548,503 444
KWE-KINTETSU WORLD EXPRESS
ES) PTE LTD. N 1,458,827 16,525 148,727 | 1,624,080 301
KINTETSU WORLD EXPRESS, (HK)
LTD. 1,148,871 41,394 92,720 | 1,282,985 283
KINTETSU WORLD EXPRESS N
(TAIWAN), INC. 193,716 6,579 . 35,720 503, 604 208
(7.173)
997,348
167,193
385,092
43,934
3,504 1,969 16 16 11
1,766 948 16 16 12
1,969
948
23
(23)  2004/06/17 19:32 (2004/06/16 21:17) 671053 01_040_2k 04153421 0s2




Q@

120,000,000

120,000,000

16 3 16 25
34,000,000 34,000,000
34,000,000 34,000,000
@
a3
1 24,000 30,000 3,000,000
12 12 4,000 34,000 | 2,212,000 | 5,212,000 | 2,864,000 | 2,864,000
4,000
1,350
1,269
553
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24

671053_01_050_2k_04153421

0s2




4

16 31
100

41 14 50 65 2,567 2,737

86,091 636 | 196,663 29,520 27,090 | 340,000

25.3 0.2 57.8 8.7 8.0 100.0

20
(@
16 31
55 10,562 31.07
11 2,555 7.52
19 2,200 6.47
1,853 5.45
40 1,520 4.47
952 1,377 4.05
1,010 2.97
19 1,000 2.94
24 937 2.76
747 2.20
23,763 69.89
2,555
1,853
1,010
25
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(6

16 31
100
33,999,900 339,999
34,000,000
339,999
2,000
20
16 31
100 100 0.00
100 100 0.00
@
26
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16 24
) )
16 24 211
“
12
19.6
35 15 11 11
@
31 32 33 34 35
12 13 14 15 16
1,402 1,350 1,530 2,185
866 690 911 910
32 33
34 35
12 12 14 12 16
14 28 15
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(28) 2004/06/17 19:32 (2004/06/17 19:12)

15 10 15 11 15 12 16 16 16
2,065 1,799 1,820 1,916 1,905 2,090
1,662 1,650 1,670 1,753 1,770 1,814

28
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26

28
41

42
44
45

45
54
55
58
62

13

KINTETSU WORLD
EXPRESS(U.S.A.), INC.

22

16

23

40

45

63

11
13

KINTETSU WORLD
EXPRESS(U.S.A.),INC.

20

14

42

45

64

13
15

10
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20

21

43
59

63

14

15

11

11

21

20

44

45

63

13
15

KINTETSU WORLD
EXPRESS(H.K.),LTD.

22

44

45

10

11
11
15

11

10

Kintetsu Integrated Air
Services SDN.BHD.

22

46

11

12
15

KINTETSU WORLD
EXPRESS(HK) ,LTD.
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44
45
62 KWE-KINTETSU WORLD
EXPRESS (S) PTE LTD.
20 19
KINTETSU WORLD EXPRESS
(DEUTSCHLAND)GrmbH.
11
11 KINTETSU WORLD
EXPRESS(U.S.A.), INC.
14
44
45
60 KINTETSU WORLD EXPRESS
(DEUTSCHLAND)GmbH.
22
10
12 KINTETSU GLOBAL 1.T., INC.
45
45
KINTETSU WORLD
EXPRESS(U.S.A.), INC.
23 31
11
14
14
KINTETSU WORLD
EXPRESS(U.S.A.), INC.
15
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25

48

13

15

KINTETSU WORLD
EXPRESS(H.K.),LTD.

12 19

31

11

11

11

11

12
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15

18

10

42

45

64

15

20

12

44
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10
15
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10

2004/06/17 19:33:03

32)

2004/06/17 19:32 (2004/06/17 19:12)

671053_01_050_2k_04153421

32

0s2




36

2004/06/17 19:33:03

1

12 13 3

10

12

15
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95

188 2
18
33
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A
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(35)
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1S0 1509001
15 12 TAPA Technology Asset Protection Association

35
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198,562
51,435
65,000
36,600

21,700
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a 51
14 15 31
15 16 31
15 16 31
16 30
Q@ 38 59
14 15 31
15 16 31
15 16 31
16 30
193 14 15 31
34 14 15 31
15 16 31 35
15 16 31
16
36
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1

15 31 16 31
16,636,581 15,083,533
37,465,472 35,385,283
151,122 162,776
542,243 698,565
3,392,456 4,079,929
536,240 524,660
57,651,635 60.9 54,885,428 58.4
1 22,516,127 21,977,493
6,612,247 | 15,903,880 7,006,223 | 14,971,269
“ 1,910,584 1,904,749
1,322,942 587,641 1,328,114 576,635
€ 7,437,345 9,404,636
4 6,889,410 7,585,342
4,513,342 2,376,068 4,674,791 2,910,551
26,304,935 27.8 27,863,092 29.6
3,822,624 4.1 3,849,688 4.1
37
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15 31 16 31
1 1,2 2,463,625 3,181,782
2 313,418 255,441
@3 774,488 876,293
4 3,657,247 3,665,628
(@ 384,901 587,816
6,823,877 7.2 7,391,329 7.9
36,951,437 39.1 39,104,111 41.6
94,603,072 100.0 93,989,539 100.0
19,695,762 16,185,505
23,430,197 18,210,904
1,566,076 2,068,209
13,409 15,876
876,751 910,664
8,718,349 9,089,950
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CAPTECH TECHNOLOGIES (PTY) LTD.
DALIAN KINTETSU LOGISTICS CO.,LTD.

)

KINTETSU WORLD EXPRESS DE
COLOMBIA LTDA.  KINTETSU WORLD
EXPRESS VENEZUELA, S.A. KINTETSU
ALMACENES GENERALES KWE EURO
LOGISTICS S.A. 14 12

KINTETSU WORLDWIDE LOGISTICS,
INC. 14 11 KINTETSU WORLD
EXPRESS(U.S.A.), INC.

15

PT. KINTETSU WORLD EXPRESS
INDONESIA

KINTETSU WORLD EXPRESS DO
BRASIL SERVICOS S/C LTDA. KINTETSU
WORLD EXPRESS (MEXICQO), S.A.DE CV.
KINTETSU WORLD EXPRESS DEL PERU
S.A. KINTETSU ADUANAS S.A_. KWE
AGENTES ADUANALES, S.A. 15 12

ST-KWE LOGISTICS PTE LTD.

ST-KWE LOGISTICS PTE LTD.
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KINTETSU WORLD EXPRESS 3,759,242 KINTETSU WORLD EXPRESS 3,133,101
(U.S.A.), INC. (US$ 31,274,892) ||| (U.S.A.), INC. (US$ 29,644,258)
2,093,801 1,684,698
KINTETSU GLOBAL I.T., INC. (US$ 17.419,317) ||| KINTETSU GLOBAL 1.T., INC. (US$ 15.940.,000)
KWE-KINTETSU WORLD EXPRESS 568,563 KWE-KINTETSU WORLD EXPRESS 534,735
(S)PTE LTD. (S$ 8,360,000) ||| (S)PTE LTD. (S$ 8,500,000)
KINTETSU WORLD EXPRESS 458,550 KINTETSU WORLD EXPRESS 443,847
(FRANCE) S.A. (EWR 3,531,929) ||| (U.K.)LTD. (GBP 2,298,658)
KINTETSU WORLD EXPRESS 392,403 KINTETSU WORLD EXPRESS 437,538
(CANADA) INC. (CAS$ 4,803,568) ||| (CANADA) INC. (CA$ 5,410,387)
KINTETSU WORLD EXPRESS 353,056 KINTETSU WORLD EXPRESS 270,851
(H.K)LTD. (HK$ 22,910,847) ||| (HK)LTD. (HK$ 19,989,039)
KINTETSU WORLD EXPRESS 150,070 KINTETSU WORLD EXPRESS 168,570
(U.K.)LTD. (GBP 792,137) ||| (KOREA),INC. (W 1,828,315,216)
KINTETSU WORLD EXPRESS 117,245 KINTETSU WORLD EXPRESS 165,703
(THAILAND) CO.,LTD. (THB 41,873,555) ||| (FRANCE) S.A. (EWR 1,285,716)
KINTETSU WORLD EXPRESS 117,165 KINTETSU WORLD EXPRESS 107,380
(KOREA), INC. (W 1,221,749,859) ||| (SWITZERLAND)LTD. (CHF 1,300,000)
KINTETSU WORLD EXPRESS 114,361 12 473,255
(SWITZERLAND)LTD. (CHF 1,300,000)
7,419,681
241,247
8,365,708
120,000,000 120,000,000
34,000,000 34,000,000
100 100
52,975 419,612
290 124
78
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34 35
14 15
15 31 16 31
@ @
6,760 3,368 3,391 6,760 4,304 2,455
2,090,039 | 1,215,113 874,926 1,595,771 882,711 713,059
968,980 422,182 546,797 950,117 378,798 571,318
3,065,780 | 1,640,665 | 1,425,115 2,552,649 | 1,265,815 | 1,286,833
@ @
548,400 500,746
904,492 810,578
1,452,893 1,311,325
€ €
671,525 650,360
635,199 616,277
35,389 30,866
4 4
¢ ¢
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190,000 231,600
85,000 121,700
223,000 357,800
267,000 385,500
176,000 192,500
41,069 26,200
982,069 75,969
1,391,269
36,043 287,877
36,043 287,877
946,025 1,103,392
100 100
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16
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1,697,000 537,949
231,900 330,120
230,000 230,000

21,000 183,540
450,000 159,300
133.55 137,556
100,833.20 94,480
100,000.00 89,500
1,500,000 75,000
1,242 62,100

46 4,860,948.20 554,318
9,193,056.95 2,453,865
9,193,056.95 2,453,865
140,000 139,891
210,000 209,820
350,000 349,711
350,000 349,711
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13,812,537 113,907 180,847 | 13,745,597 4,727,075 412,715 9,018,521
2,443,685 8,952 5,382 2,447,254 580,311 74,749 1,866,943
251,715 46,431 29,138 269,007 168,695 59,271 100,312
656,382 387,085 31,788 1,011,679 421,990 123,603 589,689
6,451,819 2,325,418 270,111 8,507,127 8,507,127
2,274,027 1,630,062 643,965 643,965
23,616,139 5,155,821 2,147,330 | 26,624,631 5,898,072 670,339 | 20,726,558
617,117 430,958 186,159
15,997 10,205 788 5,791
163,848 163,848
796,962 441,163 788 355,799
152,196 56,769 22,689 186,275 125,775 23,068 60,500

1,352,570
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375,775
353,101
288,120
267,049
200,326

13,015,921

14,500,295

KINTETSU WORLD EXPRESS (TAIWAN), INC.
BEIJING KINTETSU WORLD EXPRESS CO., LTD.

KINTETSU WORLD EXPRESS (DEUTSCHLAND) GmbH.

590,834
474,750
311,387

2,198,250

3,575,222

495,633

18,571,151

Q)

(®)

©

®

*)+®)

16,333,130

165,007,296

162,769,275

18,571,151

89.76
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KINTETSU WORLD EXPRESS (U.S.A.), INC. 1,618,016
KWE-KINTETSU WORLD EXPRESS (S) PTE LTD. 721,175
KINTETSU WORLD EXPRESS (DEUTSCHLAND) GmbH. 388,692
KINTETSU WORLD EXPRESS (TAIWAN), INC. 337,533
KINTETSU WORLD EXPRESS (HK) LTD. 312,350
KINTETSU WORLD EXPRESS (KOREA), INC. 254,448
KINTETSU WORLD EXPRESS (AUSTRALIA) PTY, LTD. 246,651
KINTETSU WORLD EXPRESS (U.K.) LTD. 241,055
200,000
KINTETSU WORLD EXPRESS (FRANCE) S.A. 154,381
1,063,664
5,537,969
Korean Air Lines Co., Ltd. 684,920
BEIJING KINTETSU WORLD EXPRESS CO., LTD. 538,698
490,148
428,560
KINTETSU WORLD EXPRESS (DEUTSCHLAND) GmbH. 387,354
6,286,537
8,816,219

2,900,000 16 12 30

UFJ 1,330,000 16 12 30

1,330,000 16 12 30

1,230,000 16 12 30

820,000 16 12 30

610,000 16 12 30

150,000 16 15
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3,300,000
936,000

1,400,000
316,000

1,250,000
266,000

1,250,000
266,000

950,000
200,000

700,000
368,000

605,000
106,000

48,818
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27,690
1,547

21,329
1,618

7,066
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