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GLOBAL APERTURE

The European Parliament suspended approval of a U.S.—European Union trade agreement on
January 21, 2026, following renewed political tensions after U.S. statements regarding
Greenland raised concerns about a return to confrontational trade measures. While U.S.
officials later signaled a pause on new tariff actions, the delay introduces near-term uncertainty
for transatlantic trade planning until parliamentary approval efforts resume.

Maijor container lines are gradually returning ships to the Red Sea and Suez Canal as security
conditions improve, marking a step toward normalization of East—West trade routes after more
than two years of diversions. During the first half of its fiscal year (July 1, 2025 through
December 31, 2025), Suez Canal traffic increased 5.8 percent year over year, while A.P. Moller-
Maersk announced that it had redirected a reqular service through the canal. However, routing
decisions remain fluid, with CMA CGM announcing on January 20, 2026 that it would reroute
several services back around the Cape of Good Hope, underscoring that carriers continue to
adjust plans based on evolving regional conditions.

Global air cargo began 2026 with strong momentum according to market analytics firm World
ACD, as volumes in the first full week ending January 11", 2026 rose 5% year over year, led by
Middle East & South Asia (+16%), Asia Pacific (+8%), and North America (+7%), though growth
is amplified by a slow start to 2025. Despite the rebound, the market outlook remains uncertain
as freighter capacity continues to return and the gradual resumption of container shipping via
the Red Sea/Suez Canal could pressure air cargo demand later in the year.
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https://www.bbc.com/news/articles/c4gwp2me3gzo
https://english.ahram.org.eg/NewsContent/1/1235/560932/Egypt/Urban--Transport/Suez-Canal-revenues-surge--in-first-half-of-FY--SC.aspx
https://gcaptain.com/the-gradual-return-of-ships-to-the-red-sea-hits-a-key-milestone/
https://maritime-executive.com/article/cma-cgm-retreats-from-return-to-suez-red-sea-corridor-for-three-routes
https://maritime-executive.com/article/cma-cgm-retreats-from-return-to-suez-red-sea-corridor-for-three-routes
https://www.worldacd.com/trend-reports/weekly/worldacd-weekly-air-cargo-trends-2026-week-2/

REGIONAL FOCUS - AMERICAS

United States: Countries included in U.S. President Trump’s proposed tariff measures linked to
the Greenland dispute account for nearly 60% of westbound air cargo to the U.S., totaling
685,000 metric tons between May—October, led by Germany, followed by the United Kingdom
and France. Air cargo volumes from these markets have remained resilient despite earlier
tariffs; though the impact of a new round effective February 15t remains uncertain, prompting
calls for a measured approach to protect supply chains.

U.S. trucking conditions remain tighter than typical for January, with tender rejection rates near
10% indicating sustained capacity constraints and limited slack in shipper routing guides,
according to recent market data. While import activity remains relatively muted and rail
continues to capture a share of long-haul freight, contracting inventories and resilient consumer
demand could increase urgency in shipper networks later in 2026, supporting continued
tightness if volumes accelerate.

REGIONAL FOCUS — ASIA-PACIFIC

China & Hong Kong: The Port of Shanghai maintained its position as the world’s busiest
container port for the 16th consecutive year, recording its busiest year on record with more than
55 million TEU handled in 2025. The milestone was driven by growth in international
transshipment activity, deep-water terminal volumes, and expanded sea-rail connectivity,
reinforcing Shanghai’s role as a critical hub for global and Asia-focused supply chains.

Despite ongoing trade tensions with the U.S., cargo momentum has remained strong, with Hong
Kong International Airport also reporting continued air cargo growth, including a 3.6 percent
year-on-year increase in December 2025 and full-year throughput of 5.1 million metric tons,
supported by export and transshipment flows.

REGIONAL FOCUS — EUROPE, MIDDLE EAST & AFRICA

European airlines continued to avoid Iraqi and Iranian airspace on January 15" despite Iran
reopening its skies, opting for longer alternative routes due to ongoing geopolitical tensions in
the Middle East. The diversions are increasing flight times and operational complexity,
highlighting persistent security risks that continue to disrupt aviation activity across the region.

United Kingdom: London Gateway recorded strong container growth in 2025 and is now
positioned to become the UK’s largest container port, supported by expanded berth capacity,
new Asia—Europe vessel calls, and the opening of a second on-dock rail terminal. Further
terminal expansions and automation investments announced in January 2026 are expected to
enhance throughput, inland connectivity, and resilience for UK import and export supply chains.



https://www.aircargonews.net/supply-chains/proposed-greenland-tariffs-cover-60-of-westbound-transatlantic-air-cargo/1081156.article
https://www.freightwaves.com/news/trucking-market-holds-up-in-january
https://maritime-executive.com/article/shanghai-exceeds-55-million-teu-in-container-throughput-for-2025
https://www.aircargonews.net/cargo-airports/volumes-rise-at-hong-kong-airport-in-december-and-2025/1081128.article
https://www.msn.com/en-us/politics/international-relations/european-airlines-continue-to-avoid-iran-and-iraq-despite-airspace-reopening/ar-AA1UkYgi?ocid=BingNewsSerp
https://maritime-executive.com/article/london-gateway-posts-strong-growth-and-is-poised-to-be-uk-s-largest-port
https://maritime-executive.com/article/london-gateway-posts-strong-growth-and-is-poised-to-be-uk-s-largest-port

Belgium: A farmers’ protest has disrupted cargo operations at Brussels Airport, with access to
the Brucargo logistics zone intermittently blocked by tractors since January 15, and the action
set to continue until at least Saturday, January 17, 2026. While priority medical shipments are
being allowed through, the blockade has caused delays to cargo flights and trucking
movements, creating congestion and potential knock-on effects for time-sensitive air freight



https://www.brusselstimes.com/belgium/1921419/farmers-blockade-at-brussels-airport-continues-until-saturday

