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GLOBAL APERTURE

The International Maritime Organization (IMO) postponed a vote on adopting a global carbon
pricing system for ships on October 17" after the United States opposed the plan and
threatened sanctions against supporting countries on October 10™. The delay, approved by a
57-49 vote in London, stalls implementation of the Net Zero Framework aimed at reducing
maritime emissions from 2028, leaving the shipping industry without clear guidance on future
decarbonization measures.

The International Air Transport Association (IATA) launched the Integrated Sustainability
Program (ISP) on October 20", a new certification framework that helps airlines manage and
assess sustainability across environmental, social, and governance areas. Built on the IATA
Environmental Assessment (IEnvA), the program includes four modules: environmental
management, sustainable procurement, social responsibility, and sustainability performance.
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https://www.japantimes.co.jp/environment/2025/10/18/us-decarbonizing-deal-sink/
https://www.state.gov/releases/office-of-the-spokesperson/2025/10/taking-action-to-defend-america-from-the-uns-first-global-carbon-tax-the-international-maritime-organizations-imo-net-zero-framework-nzf
https://www.japantimes.co.jp/environment/2025/10/18/us-decarbonizing-deal-sink/
https://www.iata.org/en/pressroom/2025-releases/2025-10-20-01/

REGIONAL FOCUS - AMERICAS

United States: The Federal Aviation Administration (FAA) reported flight delays at Houston’s
George Bush Intercontinental (IAH) and Newark Liberty International (EWR) airports, on
October 21t due to air traffic controller absences during the ongoing U.S. government
shutdown. With more than 160 flights delayed in Houston and 170 in Newark, the staffing
shortages disrupted passenger and cargo flight schedules.

Mexico: Exports surged 1.8% in the first half of 2025 as manufacturers rushed shipments
ahead of potential new U.S. tariffs, according to the Federal Reserve Bank of Dallas. However,
with U.S.—Mexico—Canada Agreement (USMCA) renegotiations underway and effective tariff
rates rising from 1.6% to 10.6%, economists expect growth to slow to 0.7% in the second half of
the year.

REGIONAL FOCUS — ASIA-PACIFIC

Officials in the Hainan Province of China suspended operations at Xinhai Port, Xiuying Port, and
the railway south port on October 20" as Typhoon Fengshen intensified in the South China Sea.
On October 23, the storm made landfall on the central coast of Vietnam and brought heavy
rainfall to the Hainan province, Philippines, and Laos.

Bangladesh: A fire broke out on October 18" at the air cargo complex of Hazrat Shahjalal
International Airport (DAC) in Dhaka, disrupting operations before flights resumed later that day.
The incident is expected to cause losses exceeding $1 billion to Bangladesh’s import and export
sectors, with damage including destroyed goods, shipment delays, raw material shortages, and canceled
orders affecting hundreds of garment and manufacturing exporters.

REGIONAL FOCUS — EUROPE, MIDDLE EAST & AFRICA

Europe: Road freight throughout Europe is showing a cautious recovery this month after more
than a year of weak demand linked to inflation, energy costs, and reduced consumer spending
across major EU economies. Manufacturing-related shipments are beginning to rebound, but
retail traffic remains soft as households curb discretionary purchases. A persistent driver
shortage—estimated at over 420,000 vacancies—continues to constrain capacity, leading to
uneven service levels across regions even as forwarders report higher spot-freight activity and
stable contract volumes.

Germany: Munich Airport (MUC) handled a record 182,000 U.S. tons of air cargo over the past
six months, a 10% year over year increase that surpassed pre-pandemic levels. Passenger and
flight volumes also rose 5%, driven by strong intercontinental demand. While overall activity has



https://www.reuters.com/world/us/some-arrival-delays-expected-houstons-main-international-airport-faa-says-2025-10-21/?utm_source=chatgpt.com
https://www.freightwaves.com/news/borderlands-mexico-foreign-trade-zones-gain-traction-as-importers-seek-tariff-relief
https://english.news.cn/20251020/6a138dc2f7c445e8a204b43b15057197/c.html
https://reliefweb.int/report/china/philippines-china-viet-nam-laos-tropical-storm-fengshen-update-gdacs-ndrrmc-jtwc-noaa-south-asia-media-echo-daily-flash-22-october-2025
https://www.reuters.com/world/asia-pacific/fire-breaks-out-dhaka-airports-cargo-terminal-ani-reports-2025-10-18/
https://www.tbsnews.net/economy/dhaka-airport-fire-businesses-fear-over-1-billion-impact-imports-and-exports-1263826
https://ti-insight.com/briefs/europes-road-freight-faces-uneven-traffic/
https://aircargoweek.com/munich-airport-reports-positive-interim-results/

remained robust, the airport briefly suspended operations on October 18th following reports of
drone activity before reopening later that evening.

Belgium: Liege Airport (LGG)’s cargo volumes rose 23% year over year in the third quarter to
approximately 369,000 U.S. tons (334,956 tonnes), supported by strong e-commerce imports
and robust European exports. Aircraft movements increased 9% to 7,262, bringing total
volumes for the first nine months of 2025 to about 1.06 million U.S. tons (961,640 tonnes), up
14.4% from the previous year.


https://apnews.com/article/germany-munich-airport-closed-fede93abe96af29724cae9dbedc3c12e
https://www.aircargonews.net/cargo-airports/liege-airport-continues-to-see-cargo-volumes-bloom-in-q3/1080759.article

