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DISCLAIMER: The subject matter of this announcement is provided for informational purposes only. Any and all data is obtained from internal 
and external sources believed to be true and accurate at the time of publication. Forward-looking statements derived from such data should not be 
taken as guarantees of future performance, nor should they be relied upon as fact. KWE is not responsible or liable for any inaccurate information 
contained herein, and under no obligation to update forward-looking statements except as required by applicable security laws. 

 

 

 

 

 

 
 

 
 

 

 

 

 

GLOBAL APERTURE 

Delegates of the G7 nations met this week to discuss pressing regional issues from the Russia-Ukraine 
War to reshoring cooperation with China. The upcoming ASEAN and East Asia Summits will likely shed 
more light on inter-bloc trade and economic policy as EU and US leaders join in the conferences. 

 

Trade analysts report slashes across the board for ocean freight capacity due to outright service 
suspensions. In a recent interview, Maersk CEO projected “plenty of dark clouds on the horizon,” alluding 
to future economic sentiment and consumer demand.  

 

There’s (year-over-year) deflation in the air cargo market, says some industry data firms. Others say there 
may not be a peak season this winter. But softening volumes are more significant than they appear—
outbound volumes ex-APAC to Europe and Americas pushed stronger in the second-half of October, 
notes data firm WorldACD.  

 

 

 

https://www.auswaertiges-amt.de/en/newsroom/news/g7-foreign-ministers-statement/2561876
https://www.voanews.com/a/us-looks-to-boost-regional-sway-at-us-asean-summit/6819201.html
https://www.itln.in/shipping/small-carriers-to-drop-capacity-1346935
https://www.cnn.com/2022/11/02/business/maersk-ceo-recession/index.html
https://www.freightwaves.com/news/air-cargo-market-continues-to-deflate-under-global-economic-pressures
https://ajot.com/news/no-peak-season-in-sight-as-general-air-cargo-market-demand-dips-8-in-october
https://ajot.com/news/worldacd-air-cargo-trends-for-the-past-5-weeks-wk-43


 

 
REGIONAL FOCUS - AMERICAS
 
Congestion on the East Coast and in Houston continue; the latter’s port authority will issue a container 
dwell fee this December if matters persist. The Mississippi stoppages spread from St. Louis to as far north 
as Ohio. Transpacific trade lanes get more than the usual trimmed sailings with over 1 million TEUs of 
boxship capacity benched, and three terminals at the Port of Oakland were held up on November 2 due 
to a standalone ILWU work stoppage.  

 

The skies are open, but the region’s air cargo sector is bracing for a demand slump after new US data 
revealed a trade deficit of $73.3 billion for the month of September—widened by increases in consumer 
electronic imports, while the dollar’s strong exchange value petered exports.  

  

In Brazil, the Bahia municipality approves a decision to construct three factories for a Chinese auto 
brand—intended to manufacture vehicle chassis in addition to processing lithium and iron phosphate.  

 

 

REGIONAL FOCUS – ASIA-PACIFIC
 
Due to strong headwinds and payload issues, Cathay Pacific may once again route long-haul flights 
through Russian airspace. The decision will cut return flight times by almost three hours. Gloomy outlook 
grounds the planned launch of a Vietnamese cargo airline. 

 

https://theloadstar.com/mississippi-barge-quagmire-leaves-exporters-looking-for-alternative-routes/
https://gcaptain.com/idled-boxship-fleet-sails-past-1-million-teus-as-blankings-fail-to-stop-freight-rate-erosion/
https://gcaptain.com/idled-boxship-fleet-sails-past-1-million-teus-as-blankings-fail-to-stop-freight-rate-erosion/
https://ajot.com/insights/full/ai-ilwu-clerks-shut-down-port-of-oakland
https://www.stattimes.com/air-cargo/growing-pains-abound-for-american-air-cargo-sector-1346899
https://www.industryweek.com/the-economy/trade/article/21254065/us-trade-deficit-widens-in-september-as-imports-rise
https://g1.globo.com/ba/bahia/noticia/2022/10/28/governo-da-ba-assina-protocolo-com-byd-para-instalacao-de-fabricas-de-carros-eletricos-investimento-sera-de-r-3-bilhoes.ghtml
https://www.ch-aviation.com/portal/news/120910-cathay-pacific-returns-to-russian-airspace-on-us-polar-route
https://simpleflying.com/ipp-air-cargo-scraps-plans-to-launch/
https://simpleflying.com/ipp-air-cargo-scraps-plans-to-launch/

