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DISCLAIMER: The subject matter of this announcement is provided for informational purposes only. Any and all data is obtained from internal 
and external sources believed to be true and accurate at the time of publication. Forward-looking statements derived from such data should not be 
taken as guarantees of future performance, nor should they be relied upon as fact. KWE is not responsible or liable for any inaccurate information 
contained herein, and under no obligation to update forward-looking statements except as required by applicable security laws. 

 

 

 

 

 

 
 

 
 

 

 

 

 

GLOBAL APERTURE 

IATA’s data recap of October air cargo performance is attributed to euphemistic “headwinds affecting air 
cargo demand.”  

“Headaches” seems more appropriate. Trade experts allege that US consumers will “largely determine 
the success of the airfreight industry,” an outlook extrapolated from holiday shopping in the previous 
week. This contrasts sharply with monthly consumer spending reports from other developed nations such 
as Germany, Japan, Australia, and Canada.  

But gloomy market weather can only rock the boat; not capsize it. The UN Conference on Trade and 
Development (UNCTAD) recently published its 2022 Review of Maritime Transport with some grounding 
data points, and a reminder from the agency’s Secretary-General Rebeca Grynspan that “we must not 
lose sight of the actions needed to prepare for the long-term development of the sector.”  

Oil tankers spurn Russian exports now that EU sanctions are in effect, but a new trade corridor in the 
Caspian Sea will bring the Eurasian nation more commercial opportunities with Iranian shippers. The US 
and Singapore coordinate on a new transpacific trade lane for low/zero-carbon vessels, and India is 
giving major consideration to subsidize its shipbuilding industry.  

 

 

https://www.iata.org/en/pressroom/2022-releases/2022-11-30-01/
https://theloadstar.com/fate-of-the-air-cargo-market-largely-in-the-hands-of-us-consumers/
https://www.cnn.com/2022/11/30/investing/premarket-stocks-trading/index.html
https://www.cnn.com/2022/11/30/investing/premarket-stocks-trading/index.html
https://www.reuters.com/markets/europe/germans-spending-less-soaring-power-food-costs-gnaw-finances-2022-12-01/
https://finance.yahoo.com/news/japan-q3-capital-spending-jumps-193739622.html
https://www.abs.gov.au/media-centre/media-releases/retail-turnover-falls-first-time-2022
https://ca.finance.yahoo.com/news/canadians-hold-back-spending-black-132346772.html
https://unctad.org/webflyer/review-maritime-transport-2022
https://www.rigzone.com/news/shipping_costs_for_russian_oil_soar-02-dec-2022-171242-article/
https://www.eurasiareview.com/02122022-russia-and-iran-plan-to-open-trade-via-the-caspian-sea-oped/
https://www.freightwaves.com/news/enhanced-ship-routing-key-to-us-singapore-low-carbon-corridor
https://maritime-executive.com/article/india-s-proposed-plan-to-revive-domestic-shipbuilding-industry


REGIONAL FOCUS - AMERICAS
 
The US President signed an emergency bill on December 2 to codify labor contracts established between 
rail providers and union workers in September. Some rail unions may yet coordinate a strike—to 
potentially start on December 9—if a consensus cannot be reached in time. As a contingency measure, 
automotive and electronics giants have pre-emptively rerouted critical semiconductor components via 
truck.  

West Coast maritime hubs have a bit more leeway with their labor negotiations—the new contract will be 
finalized by February 2023, according to Los Angeles Port’s chief. Gulf Coast shippers breathe a sigh of 
relief as Houston postpones the December 1 enforcement of its Import Container Dwell Fee due to 
implementation delays from the port’s external software developer. FMC approves plan for the 
construction of a shared South Atlantic Chassis Pool (SACP 3.0)—set to premiere in October 2023. 

American Airlines preps over 500 transatlantic services for December, and Chinese carrier Eastern 
Airlines has requested the US DOT to approve a New York-Shanghai connection as soon as possible. 

 

 

REGIONAL FOCUS – ASIA-PACIFIC
 
Empty containers have been piling up in Chinese ports. Truckers in South Korea blockade Busan and 
Gwangyang ports for six days and counting. Dockworkers launched an indefinite strike at Chittagong Port 
on November 27. Is port congestion in the Asia-Pacific beneficial for Saint Petersburg? Affected shippers 
say it’s just bad for business. 

Regional air travel demand continues its rebound in October but cargo demand has fallen behind in the 
double digits despite added flight frequencies and service connections in Southeast Asia hubs.  

 

 

REGIONAL FOCUS – EUROPE, MIDDLE EAST & AFRICA
 
Cargo shipping will be officially phased into the EU’s carbon market in 2024—vessels will be required to 
purchase permits for 40% of CO2 emissions, with annual 30% increments until 2026. Ukrainian grain 
flows eased considerably during the first full week of the renewed Black Sea safe passage agreement. 
DP World launches a domestic intermodal service connecting London Gateway and Southampton. 

 

https://www.whitehouse.gov/briefing-room/speeches-remarks/2022/12/02/remarks-by-president-biden-at-signing-of-h-j-res-100-providing-a-resolution-to-avert-a-nationwide-rail-shutdown/
https://www.cnbc.com/2022/11/23/with-unions-aligned-rail-strike-emergency-planning-timeline-is-clear.html
https://www.cnbc.com/2022/11/23/with-unions-aligned-rail-strike-emergency-planning-timeline-is-clear.html
https://www.cnbc.com/2022/11/28/with-rail-strike-looming-tech-companies-reroute-chips-to-trucking-.html
https://gcaptain.com/los-angeles-port-chief-sees-labor-deal-by-early-next-year/
https://www.supplychaindive.com/news/Port-Houston-container-dwell-fee-paused/637474/
https://www.supplychainquarterly.com/articles/7406-fmc-approves-plan-for-east-coast-chassis-pool
https://www.supplychainquarterly.com/articles/7406-fmc-approves-plan-for-east-coast-chassis-pool
https://simpleflying.com/american-airlines-expanded-transatlantic-cargo-network/
https://theloadstar.com/eastern-eyes-belly-capacity-to-shanghai-as-awaits-freighter-certificate/
https://www.hellenicshippingnews.com/container-glut-growing-as-global-trade-slows/
https://theloadstar.com/truckers-blockade-s-korean-container-ports-in-new-strike-over-wages/
https://apparelresources.com/business-news/trade/water-transport-workers-strike-hits-operation-chittagong-port-reports-claim/
https://en.portnews.ru/comments/3274/
https://simpleflying.com/air-travel-continues-rebound-asia-pacific-october-2022/
https://www.aircargonews.net/airlines/aapa-air-cargo-demand-declined-markedly-in-october/
https://www.travelnewsasia.com/news22/2811-ThaiAirwaysSingapore.shtml
https://payloadasia.com/2022/11/lufthansa-cargo-opens-new-station-in-hanoi/
https://asianaviation.com/k-mile-asia-links-thailand-and-bangladesh-with-new-service-turkish-cargo-selects-cargo-one-for-growth/
https://gcaptain.com/eu-strikes-deal-to-include-shipping-in-its-carbon-market/
https://www.spglobal.com/commodityinsights/en/market-insights/latest-news/shipping/112822-black-sea-watch-grain-flows-edge-lower-as-congestion-delays-bite
https://www.spglobal.com/commodityinsights/en/market-insights/latest-news/shipping/112822-black-sea-watch-grain-flows-edge-lower-as-congestion-delays-bite
https://www.porttechnology.org/news/dp-world-launches-london-gateway-southampton-intermodal-train/

