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DISCLAIMER: The subject matter of this announcement is provided for informational purposes only. Any and all data is obtained from internal 
and external sources believed to be true and accurate at the time of publication. Forward-looking statements derived from such data should not be 
taken as guarantees of future performance, nor should they be relied upon as fact. KWE is not responsible or liable for any inaccurate information 
contained herein, and under no obligation to update forward-looking statements except as required by applicable security laws. 

 

 

 

 

 

 
 

 
 

  

 

 

 

GLOBAL APERTURE 

It’s time to move on from the farce of a “market collapse” toward a new horizon, and that usually 
comes with a comprehensive year-end review.   
After nearly three years of disruptions, industry leaders are moving on a new slogan: out with 
the old; in with the new.  
Global shipping lines start pruning near-obsolete vessels for scrap and ordering boxships 
powered by alternative fuels to comply with decarbonization initiatives. New proof of insurance 
measures in Turkey choke about 20 million barrels of crude oil traveling through the Bosphorus 
Strait while EU sanctions and a G7-enforced price cap hold down Russian exports. 
China stacks over 1 trillion yuan in domestic incentives for chipmakers and files a complaint to 
the World Trade Organization on US semiconductor export controls levied in October, with 
Japan and Netherlands rumored to follow suit in the coming weeks. 
 

 

 

https://splash247.com/container-market-collapse-sees-first-ships-heading-for-scrap/
https://www.logisticsmgmt.com/article/2022_in_review_whos_most_responsive_to_change
https://maritime-executive.com/article/construction-begins-on-new-generation-of-short-sea-cargo-vessels
https://gcaptain.com/wan-hai-lines-selling-10-containerships-for-scrap/
https://theloadstar.com/fleet-building-hmm-set-to-order-nine-methanol-powered-8000-teu-ships/
https://theloadstar.com/fleet-building-hmm-set-to-order-nine-methanol-powered-8000-teu-ships/
https://www.cnbc.com/2022/12/08/turkey-stops-oil-not-under-russian-sanctions-upping-energy-supply-fears.html
https://www.cnbc.com/2022/12/08/turkey-stops-oil-not-under-russian-sanctions-upping-energy-supply-fears.html
https://finance.yahoo.com/news/exclusive-china-plans-over-143-070743674.html
https://www.marketwatch.com/story/china-files-complaint-against-u-s-semiconductor-rules-at-wto-11670948781?
https://www.pcmag.com/news/chinas-semiconductor-industry-is-about-to-suffer-another-major-blow


REGIONAL FOCUS - AMERICAS
 
The railroad unions didn’t strike on December 9 as some feared. West Coast ports may never 
hear the end of it from port analysts while East Coast leader Savannah opts to convert its 
breakbulk terminal for containerized operations and New Orleans sets up a joint partnership to 
construct a new $1.8 billion container terminal. Construction of new battery plant in South 
Carolina may start by early 2023, adding to the formation of a ‘battery belt’ across the US 
Southeast—part incentivized by the Inflation Reduction Act. 
US and Mexico officials may consider diverting cargo traffic away from the El Paso border to 
accommodate the latest influx of immigrants. 
 

 

REGIONAL FOCUS – ASIA-PACIFIC
 
China relaxes lockdown measures for seafarers and port workers; Hong Kong lifts traveler 
restrictions and cross-border detours, and domestic travel is back. A lone carrier restricts feeder 
service to several ports in Southern China, but air connections to Japan, Bangladesh, Vietnam, 
and Malaysia have resumed—a new Hong Kong charter to Sydney underscores 50 years of 
diplomacy and trade with Australia. 
Korea’s cargo trucker strike finally ends by vote on December 9; though unable to extend its 
Safe Trucking Freight Rates System per initial demands, government officials will work with 
union leaders to improve working conditions. 
In India, construction of a new port in Vizhingam, Kerala is expedited following the end of a four-
month protest by local residents.  
 

 

REGIONAL FOCUS – EUROPE, MIDDLE EAST & AFRICA
 
More cargo vessels in Europe-Asia trade lanes are taking detours through the Cape of Good 
Hope to avoid Suez Canal fees, increasing transit distances by around 3,500 nautical miles. 
New service connections are introduced to connect Saudi Arabia’s Dammam Port with Dubai 
and India, and Estonia prepares to ban the transport of Russian and Belarusian cargo by 
January 1, 2023 via state-owned rail company Operail.  

Felixstowe Port avoids another work stoppage with a new pay deal that increases dockworker 
wages by 8.5% in 2023. But much of the UK is still at risk of strike action, with nurses and 
Border Force workers scheduled for late-December walkouts. Spain and France will also have 
to wade through similar disruptions into 2023. 

https://www.cnn.com/2022/12/11/economy/freight-railroad-service-problems/index.html
https://www.wsj.com/articles/california-long-ruled-u-s-shipping-importers-are-drifting-east-11670648425
https://www.wsj.com/articles/california-long-ruled-u-s-shipping-importers-are-drifting-east-11670648425
https://www.supplychaindive.com/news/port-of-savannah-to-transform-terminal-into-container-only-operation/638467/
https://www.supplychaindive.com/news/port-of-savannah-to-transform-terminal-into-container-only-operation/638467/
https://www.ttnews.com/articles/expansion-plan-announced-port-new-orleans
https://www.ttnews.com/articles/expansion-plan-announced-port-new-orleans
https://www.forbes.com/sites/alanohnsman/2022/12/14/tesla-cofounder-aims-to-rev-up-us-ev-battery-market-with-35-billion-south-carolina-plant/?sh=378265116eba
https://jalopnik.com/everyone-wants-to-build-u-s-battery-plants-now-1849868801
https://www.congress.gov/bill/117th-congress/house-bill/5376/text
https://laverdadjuarez.com/2022/12/14/el-paso-en-una-encrucijada-por-arribo-masivo-de-migrantes/
https://indiashippingnews.com/china-eases-anti-covid-measures-for-seafarers-and-port-workers/
https://www.scmp.com/news/hong-kong/health-environment/article/3203077/coronavirus-hong-kong-lifts-all-restrictions-arrivals-city-ends-03-regime
https://www.scmp.com/news/hong-kong/health-environment/article/3203077/coronavirus-hong-kong-lifts-all-restrictions-arrivals-city-ends-03-regime
https://theloadstar.com/forwarder-cheer-as-restrictions-on-hong-kong-cross-border-trucking-ease/
https://www.scmp.com/economy/china-economy/article/3203035/chinese-flights-surge-just-not-overseas-yet-and-keeps-travellers-money-chinas-economy
https://indiashippingnews.com/cma-cgm-restricts-bookings-to-south-china-through-january-2023/
https://indiashippingnews.com/cma-cgm-restricts-bookings-to-south-china-through-january-2023/
https://www.routesonline.com/news/29/breaking-news/299088/hong-kong-eases-travel-restrictions-cathay-plans-resumptions/
https://simpleflying.com/vietnam-airlines-hanoi-hong-kong-flights/
https://aviationsourcenews.com/airline/hong-kong-air-cargo-begins-sydney-freight-charters/
https://www.scmp.com/economy/global-economy/article/3203127/china-australia-natural-partners-ex-diplomat-says-are-rebalancing-equation-after-50-years
https://www.scmp.com/economy/global-economy/article/3203127/china-australia-natural-partners-ex-diplomat-says-are-rebalancing-equation-after-50-years
https://koreajoongangdaily.joins.com/2022/12/09/business/industry/Korea-strike-cargo/20221209132440445.html
https://sg.news.yahoo.com/construction-adani-port-southern-india-144012466.html
https://theloadstar.com/diverting-box-ships-will-push-up-ghg-emissions/
https://www.hellenicshippingnews.com/saudi-port-joins-maersks-express-shipping-route-in-further-boost-for-kingdoms-logistics-plan/
https://www.railfreight.com/specials/2022/12/13/operail-stops-transport-of-russian-and-belarusian-goods-on-1-january/?gdpr=deny
https://gcaptain.com/uks-port-of-felixstowe-reaches-pay-deal-with-dockworkers/
https://www.dailymail.co.uk/news/article-11523027/Rail-services-disrupted-January-15-000-operations-cancelled-Britains-General-Strike.html
https://www.cnn.com/2022/12/12/business/uk-strikes-nurses/index.html
https://www.caa.co.uk/news/uk-civil-aviation-authority-issues-advice-to-passengers-ahead-of-border-force-strikes/
https://www.thelocal.es/20221212/spains-airport-staff-set-to-strike-over-christmas-what-you-need-to-know/
https://www.rfi.fr/en/france/20221213-french-transport-minister-attempts-to-allay-fears-over-christmas-holiday-strikes

